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1. INTRODUCTION

UBK Markets Ltd (hereinafter referred to as the
“Company”), with its office at Spyrou
Kypriakou 67, Flat/Office 2, 4003 Limassol,
CYPRUS, is an investment firm that operates as
a broker globally, where investment and
ancillary services can be provided.

UBK Markets Ltd is incorporated (Certificate of
registration number HE293861) in the Republic
of Cyprus through the Department of Registrar
of Companies and Official Receiver.

UBK Markets Ltd is authorized and regulated by

the  Cyprus  Securities and  Exchange
Commission (“CySEC”), with license No.
186/12.

The Company is required to set up this Policy
and to take all sufficient steps to obtain the best
possible result for its Retail and Professional
Customers either when executing Customer
orders or receiving and transmitting orders for
execution in relation to financial instruments, or
placing orders with other entities for execution
that results from decisions by the Company to
deal in financial instruments on behalf of the
Customer. The Company may enter into
relationship with Eligible Counterparties, where
most of the order execution protection and
obligations are not applicable.

The Company provides herein a summary of the
Policy it maintains in order to set out a general
overview on how the Company will obtain best
execution for its Customers and to provide
appropriate information to its Customers on its
Policy.

The Company is operating under Directive
2014/65/EU of the European Parliament and of
the Council of 15 May 2014 on Markets in
financial instruments and amending Directive
2002/92/EC and Directive 2011/61/EU (the
“Markets in Financial Instruments Directive

MARKETS
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1. BBEJIEHUE
UBK Markets Ltd (manee — Kommanus) —

WHBECTULMOHHAS KOMIAHHUA MEXKIYHApPOTHOTO
YPOBHSI, KOTOpasi BHICTYIIAET OpPOKEPOM B OOJIACTH
IPEeI0CTaBICHUS MHBECTUIIMOHHBIX u

COMYTCTBYIOIIUX YCIyT HA MUPOBOM (PHHAHCOBOM
peiake. Oduc Kommnanwm: Spyrou Kypriakou 67,
Flat/Office 2, 4003 Limassol, CYPRUS.

UBK Markets Ltd 3aperucrpupoBana B
PecniyOnuke Kumnp (peructpanimoHHbBII HOMeEp
HE293861) uepes JlemapramMeHT permcrparopa
KOMITaHUH 1 0()UIHUATBHOTO MOJTyyaTes.

Komnanuss  ymonHoMoueHa U perynmpyercs
Komuccueilt no neHHeiM Oymaram u Oupxam
Pecniyonukun Kunp (CySEC), nuienzus

Ne 186/12.

Kommanust o00s13aHa  yCTaHOBUTH  HACTOSIITYIO
[TonuTHKy ¥ TPEeanpUHATH BCE pa3yMHBIC IIard
JUTSL  TIONyYEHUsT  HAWJIy4IIero  BO3MOXKHOTO
pe3ynbpTara TS CBOHUX Pureiin 51
[TpodeccnonanpHbix KIMEHTOB TpH HMCIIOTHEHUH
pacniopsuxenuit Kimuenra, mubo npu MoaydeHUud U
nepefade pacrnopsDKEHUN Ul UCIOJHEHUsS 110
@OUHAHCOBBIM HMHCTPYMEHTaM, JHO0 Mepenadyu
pacmopspKeHMH  Ha  HCIOJHEHWE  JIPpYyruM
KOMIIaHHSIM, KOTOpBIE SBISIOTCS PE3ylIbTaTOM
peuieHnii, npuHATHIX KommnaHueil B OTHOIIEHUH
@DUHAHCOBBIX MHCTPYMEHTOB OT MMeHu KiumeHra.
KoMmnanuss MOKeT ycTaHaBIMBAaTh OTHOLIEHUS C
[TpuemneMbIMM KOHTpareHTamH, Trae OoJiblIast
YacThb  3alUThl  WCIOJHEHUS  OpIAEpPOB U
0053aTeNbCTB HEMPUMEHNMA.

KoMmnanusi mnpenocTaBisieT B 3TOM JOKYMEHTE
KpaTkoe wu3joxkeHue [loauTHKU, KOTOpYIO OHa
MOJJICPXKUBACT JUIS  MPEIOCTABJICHHUS — OOIIei
uHpopmanuu o ToMm, kak Kommanus mnomydaer
Haujydliee HCIOJHEHUE OpJEPOB JUIsl CBOUX
Knnenros, a TaKkKe MPEA0CTABIISAET
COOTBETCTBYIOIIYIO UH(}OPMALIHIO CBOMM
Kanenrtam o IlomnTuke.

Komnanust  neifictTByeT B COOTBETCTBHM  C
JupextuBoit 2014/65/EC EBpomnelickoro
napiaamenta 1 Cosera EBpomneilickoro corwsa oOT
15 mas 2014 roma o pblHKaX (UHAHCOBBIX
UHCTPYMEHTOB, C BHECEHHEM IIONpPaBOK B
Hupexktury 2002/92/EC u JlupextuBy

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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(2014/65/EU)” or “MIFID 1I”) and amending
Directive 2002/92/EC and Directive
2011/61/EU, as last amended by Directive (EU)
2016/1034 of the European Parliament and of
the Council, of 23 June 2016 and under
Regulation (EU) No. 600/2014 of the European
Parliament and the Council of 15 May 2014 on
markets in financial instruments and amending
Regulation (EU) No. 648/2012 (the “MIiFIR”)
which was implemented in Cyprus by the
Investment  Services and Activities and
Regulated Markets Law of 2017 (Law
87(1)/2017), which provide for the provision of
Investment Services, the exercise of Investment
Activities, the operation of Regulated Markets
and other related matters (the “Investment
Services and Activities and Regulated Markets
Law”), as the same may be modified and
amended from time to time.

This notice is provided to you in accordance
with the Markets in Financial Instrument
Directive Il (MIFID 11) of the European Union
because you are considering dealing with the
Company in the financial instrument provided
by the Company (“Financial Instruments”).

2. SCOPE OF THE POLICY

The Policy applies to all Company directors,
employees, any persons directly or indirectly
linked to the Company (hereinafter called
“Related Persons”) and refers to all interactions
with all Customers.

The Policy forms part of the “Customer
Agreement”. Therefore, by entering into the
“Customer Agreement” with the Company, the
Customer is also agreeing to the Policy relating
to financial instruments provided by the
Company, the contract specifications of which
are available online at http://
www.ubkmarketsethlink.on.fleek.co (herein
referred to as the “Financial Instruments”).

MARKETS
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2011/61/EC (dupextusa «O pbIHKax (PMHAHCOBBIX
uHcTpymMeHToBy» (2014/65/EC) wmm MiFID 1I), ¢
BHeceHneM monpaBok B JupekrtuBy CoBeta
EBpornetickoro coroza 2002/92/EC u JlupekTuBy

2011/61/EC, ¢ moOcClIegHUMH  MOMpaBKaMH,
BHecenHbiMu  Jlupektuorr  (EC)  2016/1034
EBponeiickoro rapjaaMeHTa u Cogera

EBpomnelickoro coro3a ot 23 utonsa 2016 roga B
cootBercTBUU ¢ Permamentom (EC) Ne 600/2014
EBponeiickoro rapjaaMeHTa u Cogera
EBpomneiickoro coro3a ot 15 mas 2014 roma o
phIHKaX  (UHAHCOBBIX HMHCTPYMEHTOB U  C
nonpaBkamu Kk Permamenty EC Ne 648/2012

(MIiFIR), koTopble ObUTM pealM30BaHbl B
Pecnyonmuke Kurmp Ha ocHoBanmm 3akona 2017
rojaa (3akoHn 87(1)/2017), KOTOpbIE
peayCMaTpUBaIOT MPeOCTaBICHNE
WHBECTHIIMOHHBIX YCIyT, OCYIIIECTBIICHHE
WHBECTUIIMOHHOW JICATEIILHOCTH, JESTEeIHHOCTD

peryaupyeMbIX PBIHKOB H JIPYTHE CMEXKHBIC
Bonpockl (3akoH «O0 MHBECTHUIMOHHBIX yCIyTrax,
OCYIIECTBJICHUN WHBECTUIIMOHHOMW NEATEILHOCTH,
peryaupyeMbix (PMHAHCOBBIX PBIHKAX») C y4E€TOM
MOCIEYIONIMX U3MEHEHUH U JOMOJHEHUH.

OTO yBeOOMJIEHHE mpeaocTaBisiercs Bam B
cooTBeTcTBUM ¢ JlupektuBoid «O  phIHKaX
¢unancoBeix uHCTpYMEeHTOB II» (MIFID 1)
EBpomneiickoro C0103a, MOCKOJIbKY Boi
paccMaTpuBaeTe  BO3MOXHOCTH  pabOThl  C
OuHAHCOBBIM  HMHCTpyMeHTOM  (DHUHAHCOBBIE
MHCTPYMEHTBHI), IpeocTaBieHHbIM KoMmanuei.

2. OBJIACTb ITPUMEHEHN A

[Tonutuka pacmpocTpaHsieTcs Ha BCEX
mupektopoB  KommnaHuu, COTpYIHHKOB, IHOOBIX
JUI, TpPSMO WIU KOCBEHHO CBSI3aHHBIX C
Kommnanwueit (nanee — AddunmrpoBaHHbie TUIa) U
OTHOCUTCSI KO BCEM BHJIaM B3aHUMOJICHCTBUS CO
Bcemu Knuenramu.

I[lomutuka  saBasgerca dacThio  KimeHTckoro
cornamieHus.  TakuMm  oOpa3oM,  3aKiroyas
Knuentckoe cornamenne ¢ Kommanmeit, Knuent
Takke cornamaercs ¢ IlomuTukoit, Kacaromieucs
DUHAHCOBBIX MHCTPYMEHTOB, IPEIOCTABISIEMBIX
Komnanmeii, crenuuKanum KOHTPaKTOB
KOTOpBIX JOCTynHbl B MHTEepHETE 1O aapecy
http://www.ubkmarketsethlink.on.fleek.co.

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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This Policy applies when executing transactions
with the Customer for the Financial Instruments
provided by the Company. The Financial
Instruments provided by the Company are
Contracts for Difference; it is up to the
Company’s discretion to decide which types of
Financial Instruments to make available and to
publish the prices at which these can be traded.
The Company, through its Trading Platform(s),
provides the Customer with live streaming
prices, “Quotes”, along with a breakdown of the
available volumes (“market depth™) as received
from its third party liquidity providers. The
Company is always the counterparty (or
principal) to every trade; therefore, if the
Customer decides to open a position in a
Financial Instrument with the Company, then
that open position can be only closed with the
Company.

The Policy applies to Retail Customers,
Professional ~ Customers as per  their
classification in Article 4 of MiFID II:

e Customer means any natural or legal
person to whom an investment firm
provides investment or ancillary services;

e “Professional  Customer” means a
Customer meeting the criteria laid down in
Annex II;

e “Retail Customer” means a Customer who
is not a professional Customer;

3. SERVICES

“Conflicts of Interest” may, by way of example,
occur within the context of:

3.1  The investment services and or ancillary
services, or any combination thereof provided by
the company to its Customers and in which
possible “Conflicts of Interest” may arise, are the
following:

Investment Services

e Reception and transmission of orders in
relation to one or more financial

MARKETS
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Hacrosamas  Ilosutuka  npumeHsercsa  Ipu
coBepiieHuu cnenok Kinentom ¢ @UHaHCOBBIMU
UHCTPYMEHTAMU, IIPEA0CTABIIIEMBIMU
Komnanuen. @uHaHCOBBIE UHCTPYMEHTBI,
NPEIOCTABIISIEMBIE Komnanuei, SIBJISTEOTCS
KonTtpaktamm Ha pa3HHLly LE€H; Ha CBOeE
ycmoTpeHnre  Kommanuss MOXKeET IIpUHUMAaTh
peuenus, KaKue BHJIbI PUHaHCOBBIX

UHCTPYMEHTOB MOTYT OBITb JOCTYIHBIMHU, M
nyOJIMKOBaTh LIEHBI, 10 KOTOPHIM OHU MOTYT OBIThH
KYIUIEHBI WM IpoJaHbl. Komnanus nocpeacrsom
ceoeil ToproBoil mimaThopMbl NPENOCTABISAET
KiuenTty npsMble OTOKOBBIE LIEHBI,
«KotupoBkuy», Hapsay c pa3OMBKOW JOCTYIHBIX
00beMOB  («JTyOMHA pBIHKA»), MOJYYEHHBIX OT
CBOUX TPETBHUX JIUII, MOCTABIINKOB JMKBHUIHOCTH.
Komnanus Bcerna sBIISIETCST KOHTPAareHTOM JUIS
KOKJION CHENKHU; TakuM oOpa3om, ecim KimeHT
pemaeT OTKPBITh MO3UIHUI0 10 PUHAHCOBOMY
MHCTpyMeHTy ¢ Kommanuwein, To 3Ta OTKpbITas
MO3UIUS  MOXET  ObITh  3aKpbiTa  TOJBKO
Komnanwuei.

Hannas ITonutuka pacnpoctpansieTrcs Ha Puteitn
u IIpodeccrnonanbubix KimeHTOB B COOTBETCTBUH
co cratbeit 4 MiFID II:

e KiueHnt — ¢usnueckoe WM IOPUINYECKOE

JUIIO, KOTOPOMY MHBECTUIIMOHHAS
KOMITaHUS MPEIOCTABISET
WHBECTUIIMOHHBIE WM  COMYTCTBYIOIINE
YCITYTH.

e IIpodeccuonanpubiii Kimmenr — KomeHr,

OTBEYAIOLIUN KPUTEPUSIM, YCTAaHOBJIEHHBIM
B [Ipunoxennn 1.

e Pureitn Kimnent — Kiuent, koTopeiii He
aBiseTcs npodeccruonaabHbIM KitueHrom.

3. YCIIVI'U
Kondaukr wHTEpEeCOB MOXET BO3HHKATh B
CJIEAYIOIINX CUTYaLUAX:
3.1  VHBecTMLIMOHHBIE W/WJM COIYTCTBYIOIIHE

YCIYyTH WM UX COYETAHME, IPENOCTABIIIEMbIE
Komnanueit csoum Kimentam, u npu KOTOPBIX

MOXET  BO3HHMKHYTh  KOH(JIMKT  HMHTEPECOB,
BKJIFOYAIOT:
Hnsecmuyuonnvie yciyau:

e [lomyuenme w  mepemaya  OpAEPOB,

OTHOCAINXCA K OOAHOMY WM HECKOJIbKUM

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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instrument
e Execution of orders in relation to one or
more financial instruments

e Portfolio Management
e Investment Advice

Ancillary Services

e Safekeeping and administration  of
financial instruments, including
custodianship and related services

e Granting credits or loans to one or more
financial instruments, where the firm
granting the credit or loan is involved in
the transaction

e Investment research and financial analysis
or other forms

e Investment services and activities as well
as ancillary services where these are
connected to the provision of investment or
ancillary services

e Foreign exchange services where these are
connected to the provision of investment
services

3.2 Inducements in connection with the
investment services and or ancillary services, or
any combination thereof provided by the
Company to its Customers

3.3  Performance-related remuneration aid to
the Company’s staff and intermediaries in
connection with investment services and or
ancillary services, or any combination thereof
provided by the Company to its Customers

3.4  Inducements granted to the staff and
intermediaries investment services and or
ancillary services, or any combination thereof
provided by the Company to its Customers

3.5  The Company’s relationship with issuers
of financial instruments

3.6  The preparation of financial analysis on
securities offered for sale to the Company’s

MARKETS
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DUHAHCOBBIM UHCTPYMEHTAM.

e lcnonHeHue opepoB, CBA3AHHBIX C OJHUM
WIIn HECKOJIbKUMU PUHaHCOBBIMU
UHCTPYMEHTAMM.

e VYmpasneHue noprpenem.
° I/IHBGCTI/IIII/IOHHZUI KOHCYJIbTalUsl.

Conymcmeyrowue ycnyau:

e XpaneHue u ymnpasiaeHue DOHHAHCOBBIMU
MHCTPYMEHTAMH, BKJIIOYAs JAEMNO3UTapHOE
XPaHEHHE U CBSA3AHHBIE C ’TUM YCIYTH.

e [IpenocraBieHne KpeauTOB M 3aliMOB IO

OJIHOMY WJIM HECKOJbKUM OUHAHCOBBIM
WHCTPYMEHTAaM, Korja ¢bupma,
NPEOCTaBIIAIOMAs  KPEOUT WIM  3aeM,
y4acTBYET B TPAH3aKIIMH.

e llHBecTUIIMOHHBIE HCCIJIETIOBaHMS u
(GUHAHCOBBIM aHaANW3 WIM JApyrue Hux
(bopMBI.

e llHBecTUIIMOHHBIE yCIyru WIn

JEeSITeNIbHOCTh, @ TAaKXK€ COIYTCTBYIOIIHE
yCIyTH, eciu OHH CBSI3aHBI c
MPEIOCTABIICHUEM WHBECTULIMOHHBIX WU

COMYTCTBYIOIIUX YCIYT.

e VYcinyru mno oOMeHy BaliOT, €CJIH OHHU
CBS3aHbI c MpeI0CTaBICHUEM
WHBECTUIIMOHHBIX YCITYT.

3.2 [Toompenus, CBsI3aHHBIE c
WHBECTUIIMOHHBIMM ~ W/MJU  CONMYTCTBYIOIIUMHU
yciyramu WIH ux COYeTaHHEM,
MPEIOCTABIIIEMBIMU Komnanwuei CBOUM
Kinenrtam.

3.3  BosnarpaxueHue COTPYIHHUKAM
KoMnanum u  mocpegHukaM  Ha  OCHOBE

pPEe3yAbTaTUBHOCTU UX JEATEIbHOCTHU, CBA3aHHOM C
WHBECTUIIMOHHBIMH ~ W/MIU  CONMYTCTBYIOIIUMHU
ycIyramu 381051 X COUYETaHHEM,
MPEI0CTaBIIEMBbIMU Kommnanuei CBOUM
Knanenrtam.

3.4  ITloouipeHue cOTpyAHUKOB U MOCPETHUKOB,
3aJIelICTBOBAaHHBIX B WHBECTULMOHHBIX H/MJIH
CONYTCTBYIOIIUX YyCIAyrax WM HX COYETaHWH,
npenocrasisieMbix Komnanueit ceoum Knuenram.

3.5 Otnomenns Kommannmm ¢ 5SMUTEHTaMHU
DuHAHCOBBIX HHCTPYMCHTOB.

3.6 [ToaroroBka (HPMHAHCOBOTO aHANIM3a IO
[IEHHBIM Oymaram, mpojaaBaeMbiM Kinentam

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
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CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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Customers Komnanmuu.
3.7 Access and use of information obtained 3.7  Jloctyn u wucnoib3oBaHue HH(DOpPMALIUH,

by the Company or the staff of the Company
which is not in the public domain

3.8  Personal relationships of the Company’s
staff, or any persons associated with them, or
the participation of these persons, in supervisory
or advisory bodies.

4. ORDER TYPE DEFINITIONS

There are different types of orders as follows:

(1) Buy Stop: this is an order to buy at a
specified price (“the stop price”) that is higher
than the current market price.

(2) Sell Stop: this is an order to sell at a
specified price (“the stop price”) that is lower
than the current market price.

(3) Buy Limit: this is an order to buy at a
specified price (“the limit price”) that is lower
than the current market price.

(4) Sell Limit: this is an order to sell at a
specified price (“the limit price”) that is higher
than the current market price.

(5) Stop Loss: this is an order that maybe
attached to an already open position to close a
position at a specified price (“the stop loss
price”). A “stop loss” may be used to minimize
losses.

(6) Take profit: this is an order that maybe
attached to an already open position to close a
position at a specified price (“the take profit
price”). A “take profit” may be used to secure
profits.

5. ORDER
ELEMENTS

EXECUTION

Prices: The Company generates its own tradable
prices based on price feeds from some of the
world’s leading liquidity providers and
independent price providers. The main way in
which the Company will ensure that the
Customer receives the best execution will be to
ensure that the calculation of the “bid” and
“ask” spread is made with reference to a range
of underlying price providers and data sources.
The Company reviews its independent price
providers at least once a year to ensure that

noiny4eHHo Komnanuel uimm ee cOTpyJHUKAMU,
HE HaXOJALIEHCS B IIyOJUYHOM JIOCTYIIE.

3.8  Ornomenue corpynnukoB Kommnanuu mmm
JIMII, CBSI3aHHBIX C HUMU, WM Y4aCTUE 3TUX JIMI] B
HaJ[30PHBIX WIIN KOHCYJIbTAIIHOHHBIX
OpraHu3anusXx.

4. OIIPEAEJIEHUE TUIIA OPJJEPOB

Cyl11ecTBYIOT CJIEIYIOIINE TUIIBI OPJIEPOB:

1. Buy Stop — »3TO opaep Ha TOKYIKY II0
OTIPENICNICHHON 1eHe («CTON-IIeHa»), KOoTopas
BBIIIIE, YeM TEKYIasi PHIHOYHAS I[CHA.

2. Sell Stop — »o10 oOpmep Ha MPOAAXKY IO
OTIpENIENIEHHON 1IeHe («CTOMN-IIeHa»), KOoTopas
HWKE, YeM TEKYIIlasi ppIHOYHASI [IeHA.

3. Buy Limit — »3T0 opaep Ha MOKYIKYy IO
OTpeNeNIeHHON  1leHe  («mpenenbHas — IeHay),
KOTOpasi HIKE, YeM TEKyIlas PhIHOYHAS IIeHA.

4. Sell Limit — »sro opmep Ha mpomaxy IO
OTNpeNeNIeHHON I1leHe («mpenenbHas — IeHay),
KOTOpasi BBIILE, YeM TEKyLIash pbIHOYHAS IIeHA.

5. Stop Loss — 310 opaep, KOTOPBIi MOKET ObITh
IOpUBSI3aH K YK€ OTKPBITOM TMO3ULUHU, YTOOBI
3aKPBITH TIO3UIMIO TI0 YKa3aHHOU 1eHe (1ieHa Stop
Loss). Stop Loss MokeT ObITh MCIOJIB30BaH IS
MUHUMHU3ALUU TOTEPb.

6. Take Profit — 10 opmep, KOTOpBIH, MOKET
OBbITh MPUBSA3AH K YK€ OTKPBITON MO3UILINHU, YTOOBI
3aKpBITh MO3UIIUIO 10 YKa3aHHOU 1eHe (ueHa Take
Profit). Take Profit MoXxeT OBITH HCTIONIB30BAH TSI
3aIUTHI TPUOBLIH.

5. OJIEMEHTGI BBITIOJIHEHU A
PACIIOPSDKEHU A

Henni: Kommanusi reHepupyer COOCTBCHHBIC
TOPryeMble II€Hbl, OCHOBAaHHBIC Ha I[EHaX OT
HEKOTOPBIX BEAYINIMX MHUPOBBIX IMOCTABIIMKOB
JUKBHIHOCTH M HE3aBUCHUMBIX IMOCTABIIUKOB IIE€H.
OcHoBHOII crocoO oOecreuenuss Kommanuei
ONTUMAJILHOTO HWCIOJHEHUs: opnaepoB Kimenra
OyZeT 3aKiIouaThCsi B TOM, 4TOOBI 0OECIEYHTH
pacuer cmpema 1nensl Bid wuw  Ask ¢
UCIIOJIb30BAaHUEM psila 0a30BBIX IMOCTABIIMKOB
IIEH W HUCTOYHUKOB  JaHHBIX. KoMmaHus
nepecMaTpUBacT CBOUX HE3aBUCUMBIX

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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correct and competitive pricing is offered.

Re-quoting: this is the practice of providing a
secondary quote to the Customer after an
‘instant order’ has been submitted; the Customer
must agree to this quote before the order is
executed. The Company will re-quote ‘instant
orders’ if the requested price originally specified
by the Customer is not available. The secondary
quote provided to the Customer is the next
available price received by the Company from
its third party liquidity providers. The Company
does not re-quote ‘pending orders’.

Slippage: at the time that an order is presented
for execution, the specific price requested by the
Customer may not be available; therefore, the
order will be executed close to or a number of
pips away from the Customer’s requested price.
If the execution price is better than the price
requested by the Customer that is referred to as
“positive slippage”. In contrast, if the execution
price is worse than the price requested by the
Customer this is referred to as ‘“negative
slippage”. Please be advised that “slippage” is a
normal market practice and a regular feature of
the foreign exchange markets under conditions*
such as liquidity and volatility due to news
announcements, economic events and market
openings. The Company’s automated execution
software does not operate based on any
individual parameters related to the execution of
orders through any specific Customer accounts.

Partial fills: this is the practice of executing an
order in parts if there is not enough liquidity in
the market at the time in order to fill-in the full
order at a specific price. Partial fills may be
executed at different prices.

Commission: the Customer shall be charged
commission when trading some types of
financial instruments. Further information is

MARKETS

[TomTrka ucnoaHeHUS OpaAepoB

IIOCTaBLIMKOB I[EH HE MEHEE OJHOI0 pas3a B Iof,
YTOOBI obecreunThb IIPaBUJIbHYIO u
KOHKYPEHTHYIO LIEHY.

PekBOTHHI — OTO IpaKkTUKa IPEJOCTABICHUS
BTOPUYHOU KOTUPOBKHU Kinenry rnocie
IIPEIOCTABICHUs] MITHOBEHHOro opzepa; Kiment
JIOJKEH COIVIACUTBCS HA 3Ty KOTHUPOBKY JI0 TOTO,
KaK pacnopsbkenue Oyzaer BeimosiHeHo. Kommnanus
IIOBTOPHO 3asBJIET LICHY Ha MTHOBEHHBINA OpIEp,
€CIM  3ampaliMBaeMas I€Ha, IEePBOHAYAIBHO
ykazanHas Knumentom, HenocrynHa. Bropnunas
KOTHpOBKa, mpenocrtaBieHHas KiomeHty — 310
cienyromas — JOCTynHas  IeHa, IOJIy4EHHas
Komnanuen or TpeTpux JUL, IPEIOCTaBIAIOIIAX
JUKBUAHOCTb. KOMITaHMS MOBTOPHO HE 3asIBISAET
LIEHY Ha OTJIOKEHHBIE OpAepa.

I[Ipockajb3biBaHHe: BO BpeMsl HCIIOJTHECHHS
opzaepa I1eHa, 3ampomieHHas KimeHTtoMm, MoxeT
OBITH HEIOCTYIIHA, M COOTBETCTBEHHO, OPJAEP
MOKET OBITh HCIIOJNHEH IO LIEHE MM OJU3KOH K
3asBiaeHHOM KnmenToMm, wimm ¢ pasHuned B
HECKOJIbKO TYHKTOB. Ecnu 1eHa wucnoiaHeHus
Jy4Iie IICHEI, 3asIBJICHHOM Knaunentowm,
MPOCKAJIb3bIBAHUE HA3bIBACTCS MOJOKUTEIbHBIM.
HanpoTtuB, ecinu 1ieHa WCMIOJHEHHS XYK€ IEHBI,
3asIBJICHHOM KnnenTtowm, MPOCKAJIb3bIBAHUE
Ha3bIBAETCS OTpULlaTEIbHBIM. IMelTe B BUy, 4TO
«IPOCKAIIb3BIBAHUE» — 3TO OOBIYHAS PHIHOYHAS
MpaKkTUKa,  PEryJsipHO  MOPOUCXOJAlas  Ha
(UHAHCOBOM pBIHKE B YCIOBHUSAX® BBICOKOH
BOJIATWJIBHOCTH M HU3KOM JIMKBUIHOCTH BO BpeMsi
NyOIuKalMi BaXHBIX HOBOCTEH, COOBITHH B
SKOHOMHUYECKOM MHUPE M OTKPBITUS PBIHKOB.
ABTOMAaTH3UPOBAHHOE MpOrpaMMHOE
obecnieuenne Kommnanuu He paboTaer Ha OCHOBE
KakuxX-mu00  HMHIUBUAYAIbHBIX  MApaMeTpoB,
CBSI3aHHBIX C UCIIOJHEHHUEM PaCIOPSKEHUM depe3
mo0bIe KOHKpPETHBIE cueTa KineHTos.

YacTuyHoe MCHOJHEHHE 9TO  IIPpaKTHKa
HCIIOJIHCHUSA OpACpPa IO YacCTsAM B TO BpEMs, KOT'la
HCT OO0CTATOYHOI'O KOJHMYCCTBA JIMKBUJHOCTH Ha
PBIHKE JIsI TOTO, YTOOBI BBITOJIHUTH opacp B
MTOJTHOM 00BEME 10 KOHKpCTHOfI neHe. YactuuHoe
WCIIOJITHEHUE MOXKET OBITh BBIIIOJHEHO II0 Ppa3HbIM
OCHaM.

Komuccus: ¢ Kiinenra B3umaercsi KOMUCCUsl IpU
TOProBii€ HEKOTOPbIMU BUJIaMu {OUHAHCOBBIX
WHCTPYMEHTOB. JlOMIOJIHUTENbHAS HH(POPMAITUS
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U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
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Order Execution Policy MARK ETS ITonuTHKa HCIOIHEHNS OPACPOB
available on line at: ngocrymHa o azpecy:
http://www. ubkmarketsethlink.on.fleek.co. http:// ubkmarketsethlink.on.fleek.co.

Mark-up: in the context of www. Map:xa: B COOTBETCTBUHU c WWW.

ubkmarketsethlink.on.fleek.co the Customeré
shall be charged a mark-up per currency pair.

* Please note that this is not an exhaustive list.

ORDER TYPE EXECUTION
“iPro Marketplace”

INSTANT ORDER(S)

Instant Order: this is an order to either buy
or sell at the “ask” or “bid” price
(respectively) as it appears in the quotes flow at
the time the Customer presents the order for
execution.

PENDING ORDER(S)

Stop Orders: this is an order to buy or sell once
the market reaches the “stop price”. Once the
market reaches the “stop price” the “stop order”
is triggered and treated as a “market order”*. If
the “stop order” is not triggered it shall remain
in the system until a later date subject to the
conditions described in the “Good till Cancel”
section. For further information please see the
Company’s website.

Stop Loss: this is an order to minimize losses.
Once the market reaches the “stop loss price”
the order is triggered and treated as a “market
order”*. If the “stop loss” is not triggered it shall
remain in the system until a later date. For
further information please see the Company’s
website.

*Market Order: this is an order to buy or sell at
the current market price that is available. The
system automatically aggregates the volume
received from third party liquidity providers and
executes the “market order” at VWAP
(“Volume-Weighted Average Price”) that is the
average and best available price at the time of
the execution. Once the “market order” is
triggered it shall be subject to the conditions

ubkmarketsethlink.on.fleek.co ¢ KnuenrtoB Oyner
B3UMAaThCs Ha/l0aBKa 3a BAJIOTHYIO Tapy.

* Ioxcanyiicma, oopamume 6HUMAHUe HA Mo,
Ymo IMom CRUCOK He ABIAEMCA NOJIHbIM.

HUCHOJIHEHHUE TUITIOB OPJAEPOB
«iPro Marketplace»

MT'HOBEHHBIN OPJEP(A)

MrHoBeHHBIH OpAep — 3TO OpAEp Ha IOKYIKY
wii  npogaxy mo mene Ask wim Bid B
COOTBETCTBUHU C KOTUPOBKAMHU BO BpEMs CO3AAHMS
Kientom opaepa Ha UCTIOJTHEHUE.

OTJOKEHHBIN OPJEP(A)

Stop Opnaepa SBIAIOTCS pacHoOpsDKCHHEM Ha
MOKYIKY JInO0 TMpoJaxy B ciydae, Korja
pBIHOYHASI IIeHa JOCTUTaeT ypOBHS SIOP IEHBL
[Tpu JIOCTUKECHUH PBIHOYHOM LIEHOM
BBICTABJIICHHOT0 OTJ0XKeHHoro Stop Opnaepa oH
cpabarbiBaeT, W OyIeT paccMaTpuBaThCs Kak
Pernounsii  Opnep™. Ecom  Stop Opnpep He
UCIIOJIHSIETCSl, OH OCTaeTcsi B CHCTEME COIJIACHO
ycinoBusM JI0 OoJiee MO3JHEH AaThl, U OMHCAH B
pasmene Good Till Cancel. [lomonauTtensHas
uH(popManus JocTynHa Ha caiite Komnanum.

Stop Loss — 310 opaep, KOTOpbIH MpeTHa3HAYCH
JUIsl orpaHuYeHHus YOBITKOB. Ilpm pocTmxeHun
PBIHKOM IieHbI Stop Loss 3ToT opaep cpabaTbiBacT
U paccMmarpuBaeTcs kak PerHounsiii Opuaep*. Stop
Loss Oymer ocraBaThcs B cHucTeMe 10 Oolee
MO3QHEH JaThl, €CIM OH He  HCIOJIHEH.
JononnutenbHas wuH(OpMaNMs JOCTyIHA Ha
caiite Komnanun.

* Potnounstit Opoep s6nsemcs pacnopsiceHuem
Ha MNOKYNKY Jub0 Npooaxcy no OO0CMYNHOU
mexyweil yene Ha puvinke. Cucmema azpecupyem
obvembl,  KOmopvle  OblIU  NOJAYYEHbL  OMm
NOCMABUWUKO8 TUKBUOHOCMU A8MOMAMUYECKU, U
ucnoarnum Poinounviti Opoep no yene Volume-
Weighted Average Price (VWAP¥*), komopas
ABNAEMCA CPEOHEB38EULEHHOU NO 00beMY YeHOUl U
Hauboee 8b1200HOU 00CMYNHOU YEeHOU HA PbIHKeE.

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
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described in the “Good till Cancel” section.

Good till Cancel (“GTC”) (=Expiry): this is a
time setting that the Customer may apply to
“pending orders”. The Customer may choose a
specific date in the future until which the order
may remain “live” and pending execution, if the
order is not triggered during this timeframe it
shall be deleted from the system.

Limit Orders: this is an order to buy or sell
once the market reaches the “limit price”. Once
the market reaches the “limit price” the “limit
order” is triggered and executed at the “limit
price” or better. If the “limit order” is not
triggered it shall remain in the system until a
later date subject to the conditions described in
the “Good till Cancel” section. For further
information please see the Company’s website.

Take Profit: this is an order to secure profits.
Once the market reaches the “take profit price”
the order is triggered and treated as a “limit
order”. If the “take profit order” is not triggered
it shall remain in the system until a later date.
For further information please see the
Company’s website.

Pending Order Modification/Cancellation: the
Customer may modify/cancel a “pending
order” if the market did not reach the level
of the price specified by the Customer.

NOTE: Most of the orders shall be
automatically executed by the Company’s iPro
Marketplace as described above. But, it should
be noted that the Company reserves the right,
at its absolute discretion, to manually execute in
whole or in part an order of 100 lots or above,
for major currency pairs; the same practice
applies for orders of a significant size for minor
currency pairs.

MARKETS

[TomTrka ucnoaHeHUS OpaAepoB

Kax monvko Peinounviti Opdep OyOem ucnosinen,
OH noonadem nNoO YCl08Us, KOMOpPble ONUCAHbL 8
pazoene Good Till Cancel.

Good Till Cancel (GTC) (Cpox ucmeuenus
opoepa). ABNAeMCcA  YCMAHOBKOU BPEeMeHU, 8
pamkax — komopozco y  Kmuenma  ecmo
803MOdICHOCMb  yemaHnasausams — OmaodcenHvle
Opoepa. 'V Kiuemma ecmv 803MO*CHOCHD
YCMAaHABIUBAmMs  ONpPeoeNieHHylo  oamy, 00
ucmeueHuss KOmopou opoep OCMaemcs 8 pexcume
oeticmeyrowe20 UCNOTHEeHUs U  OMJIOACEHHO2O0,
eciu opoep He UCNOIHEH 6 OJMOom CpoOK, OH
YOansemes u3 CUCmeMmul.

Limit Oppepa sBisOTCS pacrnopshkeHHEM Ha
HNOKYIKY JMOO TpoJaxky B clydasX, Korja
PBIHOYHOM IIEHOW JOCTHUTaeTCs YCTaHOBJICHHAsS

limit mena. Kak TONBKO pBIHOYHOW IIEHOM
nocruraercss limit mena otnoxkennoro Limit
Opnmepa, oH cpaboTaeT W HWCIOJHUTCA II0

BBICTaBJIEHHOM limit meHe wian 0ojiee BBITOIHOM
nene. Ecou Limit Opaep ucnonHeH He OyneT, oH
ocTaHercss 710 OoJiee MO3JHEM AaThl B CUCTEME
COTJIaCHO YCJIOBUSIM, KOTOpbIE€ OIIUCAHbI B pa3jielie
Good Till Cancel. JlomonauTenpHas nHGOpMALIHS
JnocTynHa Ha caiite Komnanuu.

Take Profit ssmsercs opmepom mns ukcaruu
npuObUTM. B MOMEHT JOCTMDKCHHS pPBIHKOM
BbicTaBiacHHOM IicHbI Take Profit cpaGareiBact
JAHHBIN opaep, ¥ OH OymeT UCHoJHeH Kak Limit
Opaep. B cnyuae ecnim Take Profit He cpaboTaer,
OH OCTaHETCs B CHCTEME /10 OoJiee MOo3HEl IaThl.
JlonoauTenbHas HWH(GOpPMAIMS JIOCTYIIHA  Ha
caiite Komnanun.

HN3menenne/ormena Otiio:xkennoro Opaepa: y
Knuenra ectp BO3MOKHOCTh MU3MEHHTH/OTMEHHUTD
Otnoxennsli Opaep NpH yCIOBUH, YTO PBIHKOM
HE JOCTUTaeTcs IIeHa, 10 KOTOPOi ObLT BHICTaBJICH
JTAHHBIN opJep.

IIPUMEYAHHUE: Bonvuwuncmeo pacnopsasicenui
BbINONIHACTNCS — ABMOMAMUYECKU — NOCPEOCHBOM
naamgpopmor Komnanuu iPro Marketplace, xax
onucano eviuwe. Ho cnedyem ommemums, umo
Komnanusa ocmaensem 3a coboii npaso no ceéoemy
YCMOMPEHUIO BPYYHYIO GbINOIHUMb NOJIHOCHbIO
unu yacmuyro pacnopsicerusi oovemom 6 100
J10mo8 unu 6onee OJisl OCHOBHLIX GANIOMHBIX NAD;
Makas dHce npaKmuka npumeHsemcs Ois 0poepos

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
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MARKET ORDER(S)

Market Order: this is an order to buy or sell at
the current market price that is available. The
system automatically aggregates the volume
received from third party liquidity providers and
executes the “market order” at VWAP
(“Volume-Weighted Average Price”) that is the
average and best available price at the time of
the execution.

PENDING ORDER(S)

Stop Orders: this is an order to buy or sell
once the market reaches the “stop price”. Once
the market reaches the “stop price” the “stop
order” is triggered and treated as a “market
order”* If the “stop order” is not triggered it
shall remain in the system until a later date
subject to the conditions described in the “Good
till Cancel” section. “Stop orders” can be
placed as close to the current market price as
the Customer wishes; there is no restriction.

Stop Loss: this is an order to minimize losses.
Once the market reaches the “stop loss price”
the order is triggered and treated as a “market
order”*. If the “stop loss™ is not triggered it shall
remain in the system until a later date. “Stop
loss orders” can be placed as close to the current
market price as the Customer wishes; there is no
restriction.

*Market Order (Applicable for “Stop Orders”
and “Stop Loss Orders”): this is an order to
buy or sell at the current market price that is
available. The system automatically aggregates
the volume received from third party liquidity
providers and executes the “market order” at
VWAP (“Volume-Weighted Average Price”) that
is the average and best available price at the
time of the execution. Once the “market order”
is triggered it shall be subject to the conditions

MARKETS

[TomTrka ucnoaHeHUS OpaAepoB

3HAYUMeENbHo20 0bvema O 6MOPOCMENEHHbLX
BAJIIOMHbLX nap.

PEIHOYHBII OPJEP(A)

PoiHounblii Opnep — 3TO pacHopsiKeHHE Ha
HOKYIIKY JIMOO MpOoAaXxy MO JOCTYHHOM TeKyiei
ppiHOYHON 1eHe. Cuctema arperupyer oObEeMBI,
KOTOpble€ OBUIM TOJY4YEHbl OT IOCTAaBIIMKOB
JUKBUJIHOCTH, aBTOMATHUYECKH, U  HCIOJHUT
Peinounsiit Opaep mo nene Volume-Weighted
Average Price (VWAP*), xotopas sBisieTcs
CPEIHEB3BEIICHHOM 10 00BEMY IIEHOM U Hanboiee
BBITOJHOM JOCTYNHOM LIEHOW Ha PBIHKE.

OTJOKEHHBIN OPJEP(A)

Stop Opnaepa SBIAIOTCS pacHoOpsDKCHHEM  Ha
MOKYNKY JInOO TMpoJaxy B ciydae, Korja
pBIHOYHAS IIEHA JIOCTUTAET YpOBHS SIOP IIEHBL
[Tpn JIOCTVKEHUU PBIHOYHOM LIEHOMN
BBICTABJICHHOTO OTJOXeHHoro Stop Opnaepa oH
cpabaTbiBaeT, M OyOeT paccMaTpuUBaThCS Kak
Pernounwnii  Opaep*. Ecmm  Stop Opnep He
UCTIOJHSACTCS,, OH OCTaeTcs B CHCTEME COTJIACHO
YCIOBHSIM JI0 OoJjiee MO3AHEH HaThl, U OMHUCAH B
pasaene Good Till Cancel. BeicraBmsats Stop
Opzaepa K TEKylled pHIHOYHOW II€HE MOYKHO
HACTOJBKO OJIM3K0, HACKOJILKO 3TO BO3MOXKHO, 0€3
KaKUX-TMOO OrpaHUICHHM.

Stop Loss — 1o opaep, KOTOpbIi IpeaHa3HaAYeH
JUIs orpaHuveHus yOwITKOB. [lpm nocTuxkeHuun
pPBIHKOM 11eHBI Stop Loss 3ToT opiep cpabarbiBaeT
U paccMmarpuBaeTcs kak Pernounsiii Opaep™®. Stop
Loss Oynmer ocraBaThbcs B cucTeMe JO Oosee
MO37HEW  JaThl, €cIu OH HE  HCIOJHEH.
BoictaBiasate Stop LoSs Opnepa k  Tekyiiei
PBIHOYHOM 1I€HE MOKHO HACTOJBKO OJHU3KO,

HACKOJIBKO 3TO BO3MOXHO, 0€3 Kakux-iubo
OrpaHUYCHUM.
*

Poinounwtii.  Opoep (npumenum Kk  Stop
Opoepam u Opoepam Stop LoOSS) sesemcs
PACnopsiCeHUueM Ha NOKYNKY aubo npooasicy no
oocmynHou mekyweu yexe na pwinke. Cucmema
azpecupyem o0bveMmbl, KOmMopwle Obliu NOLYYEHbl
0OMm NOCMABWUKO8 TUKSUOHOCU A8MOMAMUYECKU,
u ucnoarnum Poinounviii Opoep no yene Volume-
Weighted Average Price (VWAP?*), komopas
ABNAEMCA CPEOHEB38EULEHHOU NO 00beMy YeHOU U
Hauboee 8b1200HOU 00CMYNHOU YEeHOU HA PbIHKeE.

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
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described in the “Good till Day” and “Good
till Cancel” sections.

Good till Cancel (‘GTC’) (=Expiry): this is a
time setting that the Customer may apply to
‘pending orders’. The Customer may choose a
specific date in the future up until when the
order may remain ‘live’ and pending execution;
if the order is not triggered during this
timeframe it shall be deleted from the system.

Good till Day (‘GTD’): this is an execution
setting that applies to ‘pending orders’ traded
through “iPro Marketplace”. It refers to the 5
second period commencing from the time the
order is triggered. During these 5 seconds the
order is pending execution according to its type
as described above.

Limit Orders: this is an order to buy or sell
once the market reaches the ‘limit price’. Once
the market reaches the ‘limit price’ the ‘limit
order’ is triggered and executed at the ‘limit
price’ or better. If the ‘limit order’ is not
triggered it shall remain in the system until a
later date subject to the conditions described in
the “Good till Cancel” section. “Limit orders”
can be placed as close to the current market
price as the Customer wishes; there is no
restriction.

Take Profit: this is an order to secure profits.
Once the market reaches the “take profit price”
the order is triggered and treated as a “take
profit order”. If the “take profit order” is not
triggered it shall remain in the system until a
later date. “Take profit orders” can be placed as
close to the current market price as the
Customer wishes; there is no restriction.

Pending Order Modification/Cancellation:
the Customer may modify/cancel a “pending
order” if the market does not reach the level

MARKETS
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Kax monvko Peinounviti Opdep OyOem ucnosinen,
OH noonadem nNoO YCl08Us, KOMOpPble ONUCAHbL 8
pazoenax Good Till Day u Good Till Cancel.

Good Till Cancel (GTC) (Cpox ucmeuenus
opoepa). ABNAeMCcA  YCMAHOBKOU BPEeMeHU, 8
pamkax — komopozco y  Kmuenma  ecmo
803MOdICHOCMb  yemaHnasausams — OmaodcenHvle
Opoepa. 'V Kiuemma ecmv 803MO*CHOCHD
YCMAaHABIUBAmMs  ONpPeoeNieHHylo  oamy, 00
ucmeueHuss KOmopou opoep OCmaemcs 8 pexcume
oeticmeyrowe20 UCNOTHEeHUs U  OMJIOACEHHO2O0,
eciu opoep He UCNOIHEH 6 OJMOom CpoOK, OH
YOansemes u3 CUCmeMmul.

Good Till Day (GTD) — omo nacmpoiixu
UCNONHeHUs, KOmopvle — NPUMEHAIOMCA K
Omaooicennvim Opoepam Onst naamgpopmsr iPro
Marketplace. Onpeodensiemcs  namucexkyHOoHbiM
nepuooomM ¢ MomeHma cpabamvléanus opoepa. B
meyeHue OMUX NAMU  CEKYHO  NPOUCXOOUM
UCNOTHEeHUe 68  COOMBEmCmeuyu ¢  MUnom,
ONUCAHHBIM GblUUE.

Limit Oppaepa SBIAIOTCS pPACHOPSKCHHEM Ha
MOKYNKy 100 TMpojgaxy B Ciydasx, Koraa
PBIHOYHOW II€HOM JOCTUTAaeTCsl YCTAHOBJICHHAsS

limit menma. Kak TONBKO pBIHOYHOW IIEHOM
nocruraercss limit wena otmoxennoro Limit
Opnmepa, oH cpaboTaeT W HCIOJHHUTCA IO

BBICTABJIEHHOM limit meHe win 0OoJiee BBHITOIHOMN
nene. Ecou Limit Opaep ucnonHeH He OyaeT, oH
ocTaHeTcst 0 0OoJiee MO3AHEH JaThl B CHCTEME
COTJIACHO YCJIOBHUSM, KOTOPBIC OITUCAHBI B pa3jieie
Good Till Cancel. BreictaBnare Limit Opaepa k
TEKyIled PpPBIHOYHOM IICHE MOXKHO HACTOJIBKO
OJIM3KO, HACKOJBKO JTO BO3MOKHO, 0€3 KaKHX-
100 OrpaHHYCHHIA.

Take Profit ssmsercs opmepom mns ukcaruu
npuObUIH. B MOMEHT [JOCTHIKEHHS PBIHKOM
BbicTaBiacHHOM IicHbl Take Profit cpaGareiBaer
TaHHBIA OpAep, U OH OyJdeT HUCMONHEeH Kak Limit
Opnep. B cayuae ecnu Take Profit He cpaboTaer,
OH OCTaHETCsl B CUCTEME JI0 0OJIEE TO3IHEN ATHI.
BeicraBisare Take Profit x Tekymieit psiHOYHOMN
[[IEHE MOKHO HACTOJBKO OJIM3KO, HACKOJLKO JTO
BO3MO’KHO, 0€3 KaKUX-J1100 OTpaHnYeHUH.

HN3menenne/ormena Otio:xkennoro Opaepa: y
KrnuenTta ectb BO3MOXHOCTh M3MEHUTH/OTMEHUTH
Otnoxennsli Opzep Npu yCIOBUHU, YTO PHIHKOM

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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of the price specified by the Customer.

Simultaneous Positions: A Customer may hold
up to 200 positions simultaneously (considered
as summary of “Market” and “Pending Orders”
per Customer.

The Company reserves the right to change the
software trading platforms from time to time.

6. BEST EXECUTION

The Company shall take all sufficient steps to
obtain the best possible result for its Customers
taking into consideration several factors when
executing Customers orders against the
Company’s quoted prices. Prices, costs and
currency  conversion carry the  highest
importance when executing transactions for our
Customers.

The Company acts as the sole Execution Venue
to the Customer and the Customer agrees,
transacts and deals only with the Company; the
Company  therefore  has the ultimate
responsibility towards the Customer regarding
execution of the Customer’s orders.

The Customers’ orders do not get transmitted on
to a “Liquidity Provider” LP/Counterparty; the
Company orders the execution (back-to- back
through an automated system) of a set-off
transaction to the LP/Counterparty.

Therefore, any transactions that are traded
between the Company and the Customers, the
Company enters into back-to- back transactions
between the Company and its LP/Counterparty.
The LP/Counterparty is not executing for the
Company’s Customers, the LP/Counterparty is
executing for the Company.

The Company takes steps to safeguard their
Customers in this regard, diversifying the LP/
Counterparty relationships the Company has,
undertaking proper risk assessments for
approval of the relationships with those
LP/Counterparties and the establishment of risk

MARKETS

[TomTrka ucnoaHeHUS OpaAepoB

HE JIOCTUTaeTCs 1IeHa, 10 KOTOPO# ObLT BEICTABIICH
JTAaHHBIN OpJep.

OnnoBpemenHble mo3unum: KinMeHT MoxeT
OJHOBPEMEHHO yzAepkuBaTh /10 200 mo3uiuii (kak
PoiHounble, Tak u Omnoxenusle Oppaepa B
coBOKynHocTH Ha Kiuenra).

Kommanust  ocraBmger  3a
NEPpUOANICCKU U3MCHIATH
MIPOrpaMMHOTO 00€CTICUCHUS.

co0oil  mpaBo
1aTGopmbI

6. HAWJIYUIIEE NCITOJIHEHUE

Kommanus MNPpUHHUMACT BCC pa3yMHBIC MCpPBI C

18(S155%0) MOJIYYEHUSI CBOVMH Knunentamun
HaujIy4lIero BO3MOKHOIO pe3ynibTaTa C Y4eTOM
HECKOJNBKHX  ()aKTOpOB  TPH  BBITOJTHECHUH
pacniopsbkenuii  KimeHToB B OTHOLICHHH

kKoTupyeMbIx IleH Komnanuu. LleHbl, pacxoasl u
KOHBEpTalMsl BaJIOT HUMEIOT camoe O0JbllIoe
3Ha4YeHUe ISl HalMX KIMeHTOB Mpy COBEPIIEHUH
CIEIIOK.

Kommnanwus BeICTymaeT B Ka4eCTBE €TMHCTBEHHOTO
Mecrta ucnosiHeHus: pacnopsbkeHuid Knuenra, u
KnueHT cormamaercsi, 3akilO4aeT W COBEpIIAcT
caenku Toiabko ¢ Kommanuei; TakuMm oOpasom,
Kommanusi HeceT OCHOBHYH OTBETCTBEHHOCTh

nepen  KiumeHTomM 32 BBIIIOJIHEHHE — €r0
pacropsKeHUH.

Pacnopsbkenuns ~ KnmenTtoB  He — mepenarorcs
[ToctaBuuky smkBuaHoctd LP/KonTparenry,
Komnanus nopy4aer LP/KonTtparenty

BBITIOJIHEHHE aHAJIOTMYHOM BCTpC‘IHOfI CACJIIKHU
MMoCpcaACTBOM aBTOMaTH3Hp0BaHHOI>'I CHCTCMBI.

Takum 00pazom, JIFOOBIE CHEIKH, 3aKI0YaeMbIe
Mexny Kommnanuwei u Kimenramm, sBIsSIOTCS

KOMIIEHCAIIMOHHBIMU cAeIKaMu MEeXIy
Komnanueit u ee LP/KonTtparenTom.
LP/KoHTpareHT  BBINOJHAET  CHACNKA  JUIA

KoMnanum, a He njs ee KimeHTos.

KoMnanus NpeaAnpuHuMacT MEpPblI I 3alUTHL

CBOHMX Knuenron B 3TOM OTHOIICHUH,
nuBepcuPUIMpys OTHOILIEHUSA C
LP/KoHTpareHTOM,  BBITIOJNHAS  HAJJICKAIIYIO

OLICHKY PHMCKOB JIsl YTBEPXAEHUS OTHOLIEHUH C
stumMu LP/KoHTpareHTOM M ycTaHaBIUBas

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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limits.

The Company will take sufficient measures to
ensure that it will not be receiving any
remuneration, discount or nonmonetary benefit
for routing the Customer’s orders to a particular
trading venue or execution venue which would
infringe the requirements in relation to best
execution, conflicts of interest or inducements.

Exceptions of the best execution principles
applicable for Eligible Counterparties

Definition of Eligible Counterparties:

Investment firms, credit institutions, insurance

companies, UCITS and their management
companies, pension funds and their management
companies,  other  financial institutions

authorised or regulated under Union law or
under the national law of a Member State,
national governments and their corresponding
offices including public bodies that deal with
public debt at national level, central banks and
supranational organizations.

Specific Criteria

The Company can enter into transactions with
eligible counterparties without being obliged to
comply with the obligations under Article 24,
with the exception of paragraphs 4 and 5, Article
25, with the exception of paragraph 6, Article 27
and Article 28(1) of MIFID II.

Price:

(1) Bid — Ask Spread: for any given Financial
Instrument the Company will quote two prices:
the higher price (ASK) at which the Customer
can buy (go long) that Financial Instrument, and
the lower price (BID) at which the Customer can
sell (go short) that Financial Instrument;
collectively referred to as the “Company’s

MARKETS

[TomTrka ucnoaHeHUS OpaAepoB
IPaHULBI PUCKA.

Kommnanus npeanpuHuMacT AOCTATOYHBIC MCPBI

s TOTO, YyTOOBI HE oJIy4aTtb KaKI/IX-JII/I6O
BO3Hana)I(I[eHI/II>’I, CKMAOK HJIM HCMOHCTAPHBIX
BBITOJI 32  TIEepeajupecalio  pacrlopsDKEHHH
KnuentoB  Ha  ompeneneHHYIO TOPTOBYIO
IUIONIAJIKy WJIA MECTO HCIIOJIHCHHUS, KOTOpas
Hapymaia Obl  TpeOOBaHUST B  OTHOIICHUH

Hanjay4mero MCIOJHCHHA, KOH(bJII/IKTa HHTCPCCOB
HJIM MaTCPpUAJIbHOTO MMOOIIPCHUA.

HUckiawuenus wu3 NPUHIHUIIOB HAUJTYYIICTO
HCIIOJTHCHUS, IPUMEHUMBIC K le/leMJ'leMbIM
KOHTpPareHram

Onpeodenenue Ilpuemnemvlx KOHMpPaceHmos.

WNHBeCTHITMOHHBIE bupmbI, KpEJIUTHBIC
YApexKICHUS, CTpaxoBbIe KOMITaHHH,
Opraaun3zanusi KOJJIEKTUBHOTO WHBECTHPOBAHHMS B
nepeBoaubie 1eHHble Oymarm (UCITS) wu wux
YIPABJISIFOIIE KOMITAaHUH, TIEHCUOHHBIC (POHIIBI U
170:¢ YIPABIISFOIITNE KOMITaHHH, pyrue
(buHaHCOBbBIE YUPEKICHHUS, YITOTHOMOYEHHbIE WIN
perynupyemblie B COOTBETCTBUU C
3aKOHOJIAaTenbCTBOM EBpomneiickoro coros3a wid B
COOTBETCTBUU c HAIMOHAJIbHBIM
3aKOHOJATEIbCTBOM rocynapcTBa-ujieHa
EBpomneiickoro CO103a, HaIlMOHAJIbHBIE
IpaBUTENLCTBA W UX  COOTBETCTBYIOILHE
BEJOMCTBa, B TOM UYHCJIE€ TOCYAapCTBEHHBIC
Oprabl, yIIpaBJIsIONINe roCy/lapCcTBEHHbIM
JIOJITOM, LEHTpajIbHbIC OaHKH u
Ha/IHALMOHAJIbHBIE OPraHU3alllu.

Konkpemuuie mpe606aHu}z:

KoMmanus  MoOXKeT  3aKiaodaTb  COCIKH  C
[IpuemneMblMM  KOHTpareHTamu, He Oyaydu
00s3aHHOM BBIOJHATE 005A3aTENILCTBA COTJIACHO
craThe 24, 3a UCKIIFOYEHUEM IIYHKTOB 4 U 5 cTatbu
25 u mynkra 6 crareit 27 u 28(1) MIFID II.

Hena

1. Bid/Ask/Cnpeo: nna moboro ®PUHAHCOBOTO
uHcTpymMeHnta  Kommanus ~— ykasbplBaeT  JBe
KOTHpOBaJIbHbIE IIEHBI: 0Oojiee BBICOKas lieHa
(Ask), mo xortopoii KimeHT MOXeT KymHTh
yKka3aHHbIi (DHHAHCOBBIM HMHCTPYMEHT (OTKpBITh
JUIMHHYIO TIO3UIINIO), U OoJee Hu3kas 1eHa (Bid),
no xkotopoil KiMeHT MokeT mpojarh yka3aHHBIN

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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prices”. The difference between the lower and
the higher price of a given Financial Instrument
is called the spread.

(2) Pending Orders: such orders as Buy Limit,
Buy Stop and Stop Loss/Take Profit for opened
short position are executed at ASK price. Such
orders as Sell Limit, Sell Stop and Stop
Loss/Take Profit for opened long position are
executed at BID price.

(3) The Company’s price for a given
Financial Instrument is calculated by reference
to the price of the relevant underlying
financial instrument which the Company
obtains from third party liquidity providers. The
Company updates its prices as frequently as the
limitations of technology and communication
links allow. The Company will not quote any
price outside the Company’s operations time
(see Execution Venue below) therefore no orders
can be placed by the Customer during that time.

(4) For the ECN platform, traders are routed
directly to liquidity providers through the
electronic execution system. This system
automatically requests a quote from a selection
of liquidity providers. In conjunction with the
price, the Company quotes the available
liquidity, (or “market depth”), as obtained from
its third party liquidity providers. The
Company’s  software  will  automatically
aggregate all available liquidity at the best
possible prices available and fill at the Volume-
Weighted Average Price (V.W.A.P.).

Charges and Other Costs:

For opening a position in some types of
Financial Instruments the Customer may be
required to pay commission or other fees, if
applicable. These amounts are disclosed in the
contract specifications available in the
Company’s website.

MARKETS
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@DUHAHCOBBIII MHCTPYMEHT (OTKPBITH KOPOTKYIO
NO3UIMIO); COBMECTHO — «ueHa Kommnanumy.
Pasznuna mexay 6osiee HU3KOH U Oosiee BBICOKOM
LIEHON YyKa3aHHOTO {OUHAHCOBOIrO HHCTPYMEHTA
Ha3biBaeTcs Cripesom.

2. Omaooicennvie Opdepa. Takue opaepa, kak Buy
Limit, Buy Stop u Stop Loss/Take Profit, mo
OTKPBITOM KOPOTKOW IO3HIMM OCYLIECTBISIOTCS
no nieae Ask. Takue opaepa, kak Sell Limit, Sell
Stop u Stop Loss/Take Profit, mo oTkpeITOi#
JUTMHHOM TIO3UITUK OCYIIECTBIISAIOTCS 110 TieHe Bid.

3. [lena Kommnanun TS YKa3aHHOTO
@DUHAHCOBOTO  MHCTPYMEHTA  PACCUUTHIBAETCS
OTHOCHUTEIIBHO LICHBI COOTBETCTBYIOILIETO

6a3oBoro MOUHAHCOBOTO HMHCTPYMEHTA, KOTOPYIO
KoMmnanus nosiyyaer oT CTOPOHHUX MOCTABIIUKOB
aukBUIHOCTH. KommnaHusi OOHOBISET ILIEHbI Tak
4acTo, HAaCKOJBKO A3TO IMO3BOJISIOT OrpPaHUYEHUS
[0 TEXHOJIOTUSM M KaHanaMm cBs3u. Komnanus e

YCTaHaBJIMBACT KOTUPOBAJIbHEBIC ICHBI B
Hepabouee Bpems Kommanum (cm. «Mecrta
VCTIOJTHCHU D) HIDKE 1o TEKCTY) u,

COOTBETCTBEHHO, KIJIMEHT HE MOXKeT pa3Memarh
opzepa B TEYEHHUE STOTO BPEMEHHU.

4. s nmatdopmel ECN Bce ToproBeie onepariu
HAIPAaBJIAIOTCS HENOCPECTBEHHO Ha
MOCTABIIMKOB JIMKBUIHOCTU Y€pe3 AIIEKTPOHHYIO
CUCTEMY UCIIOJIHEHUSI. Orta cucrema
ABTOMATHYECKU 3alpalluBacT KOTHPOBKY U3
MEepeyHs JOCTYMHBIX MOCTABIIUKOB JIMKBUIHOCTH.
B coueranuun c¢ 1nenoit Kommanus KoTtupyer

JNOCTYIHYIO  JIUKBUIHOCTh (WM «TJyOUHY
PBIHKAY), MOJIY4YEHHYIO oT CTOPOHHHX
MOCTABIIMKOB  JHUKBUIHOCTU.  [Iporpammuoe

obecnieuenrie Kommnanum Oyner aBTOMaTHYECKH
OOBEJMHATL BCIO JOCTYIHYIO JIMKBHIHOCTBH IIO
HAWJIy4IIMM IleHaM U (OPMHUPOBATh YPOBEHb
cpeanen3semenHoi nensl (V.W.A.P.).

Komuccun n apyrue u3aepxku

Jnst OTKpBITHUA MO3MLIMM HAa HEKOTOPBIE BHUIbBI
@uHaHCOBBIX HMHCTpYMeHTOB KimeHT o00s3aH
3aIIaTUTh KOMHCCHIO WU JApyrue cOOpbl, eciu
3TO NMPUMEHHMMO. DTHU CyMMBbI MPEAOCTABIECHBI B
crienupuKauu KOHTPAKTOB U JOCTYIHBI Ha BeO-
caiite Komnanun.

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.

BEPCHA 6



: UIBIK -

Order Execution Policy

(1) Commissions: commissions will be charged
as a fixed amount and can be found in the
Company’s website at WWW.
ubkmarketsethlink.on.fleek.co;

(2) Financing Fee: in the case of financing fees,
the value of opened positions in some types of
Financial Instruments is increased or reduced
by a daily financing fee “swap” throughout the
life of the contract. Financing fees are based on
prevailing market interest rates, which may
vary. Details of daily financing fees applied are
available on the Financial Instruments Contract
Specifications section in the Company’s website.
In order to assess and compare the results for the
Customer that would be achieved by executing
the order on each of the execution venues listed
in the investment firm’s order execution policy
that is capable of executing that order, the
Company’s own commissions and the costs for
executing the order on each of the eligible
execution venue should be taken into account.

For all types of Financial Instruments that the
Company offers, the commission and financing
fees are not incorporated into the Company’s
quoted price and are instead charged separately
to the Customer account.

Currency Conversion:

The Company may provide a currency
conversion quote from the Customer’s base
currency to the currency of the relevant
Financial Instrument. This will not reflect an
actual conversion of currency in the Customer’s
account, and serves the purpose of calculating
consideration in the base currency only.

Speed Execution:

As explained in the “Execution Venues”
section of this Policy, the Company acts as
principal and not as agent on the Customer’s
behalf; therefore, the Company is the sole
Execution Venue for the execution of the
Customer’s orders for the Financial Instruments
provided by the Company. The Company places
a significant importance when executing
Customer’s orders and strives to offer a high

MARKETS

ITonuTHka UCIIOTHEHUS OpaAepoB
1.  Komuccuu: komuccuu  63umaromcs  Kax
Quxcuposannas  cymma, 6Oonee  NOOpobHAs
ungopmayus  oocmynHa 6  CHeYuPUKAYUsIX

KOHmMpaxmos Ha eéed-catime Komnanuu no aopecy:
www. ubkmarketsethlink.on.fleek.co.

2. Qunancosvie U30EPHCKU. BEIUUUHA OTMKPBINBIX
no3uyuti no Hexomopvim munam Dunancoswvix
UHCMPYMEHMO8 Veenuuu8aemcs unu
VMEHbUAEMCsl HA BeUYUHY eHCeOHEeGHOU NIambl
(céon) Ha npomsaNCEHUU B8Ce20 CPOKA Oelcmeus.
Cocnawenus.  [loopoounas  ungopmayus o
exceOHesHbIX cbopax OocmynHa Ha 6eb-catime
Komnanuu 6  pa3zoene «Cneyughuxayus
KOHMPAKmMo8 PUHAHCOBLIX UHCTNPYMEHINOB.

JIiss OIIGHKM W CpPaBHEHUS pPE3yJIbTaTOB IS
Kimnenra, KOTOpBIE Oynyt JIOCTUTHYTBI
WCIIOJIHEHUEM DPAaCHOpsDKEHHH Ha KaXxIOW W3
IUIONIA/IOK,  TEpPeYrCIeHHBIX B [lonmTHke
UCTIOJTHEHUST opaepoB Kommanwm, CrocOOHBIX
UCIIOJTHUTE 3TO PaCIOpsHKCHUE, TPHHUMAIOTCS BO
BHUMaHHE COOCTBEHHBIC KoMuccuu Kommanwu u
3aTpaThl HAa WCIIOJHCHWE PACTOpSOIKCHHS Ha
KaXKJIOM TTOAXOISIIEH IS NCTIOTHEHHS TIIOMIAIKE.

Hns Bcex TunoB DOUHAHCOBBIX HWHCTPYMEHTOB,
KOoTOphle mpeiaraer KommaHus, KOMHCCHUU H
¢buHaHCOBbIE M3AECPKKM HE  BKIIOYEHB B
KoTUpyemyto LieHy KommaHuu u B3UMAIOTCS CO
cuera KimneHTta oTIeabpHO.

KonBepTupoBaHue BaJIIOTHI

Kommanuss MokeT o0O0ecrneyuTh KOHBEPTALMIO
BaJIFOTHI M3 0a30BOil BaimroThl cyera KimeHra B

BaJIIOTY COOTBETCTBYIOILIETO OUHAHCOBOTO
UHCTpYMEHTa. OJTO He  OymeT  SIBISTHCS
dakTHUecKOl KOHBepTalueill BalIOTHl  CYeTa

KJ'II/IeHTa, a 6yz[eT CIIY’)KUTh I paCCMOTPCHUA
pacucToB B 0a30B0I BaJIOTE.

CxopocTh UCIOJTHEeHUS

Kak ommcano B paznene «Mecrta HCHOJHEHUN
nanHoit Ilomutuku, Kommanus BbICTymaer B
Ka4yecTBE OCHOBHOTIO JIMIIA, & HE B KAYECTBE arcHTa
oT umeHn Knmenra, nosromy Komnanus sisisercs
€IMHCTBEHHBIM CyOBeKTOM VCIIOJIHEHUS
pacriopsbkennit  Knmenta no — PUHAHCOBBIM
MHCTpYMEHTaM, mpenocrasisieMblM Komnanueil.
Komnanus  ynmenser  Oojblioe  BHMMaHHUE
3pPEKTUBHOCTH  HUCIOJHEHUS  PACHOPSLKEHUM
KnnenToB u crpemMurcs NpeIORKUTh BBICOKYIO

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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speed of execution within the limitations of
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technology and communication links. The use
of wireless connection or dial-up connection or
any other form of unstable connection at the
Customer’s end, may result in poor or
interrupted connectivity or lack of signal
strength causing delays in the transmission of
data between the Customer and the Company
when using the Company’s electronic trading
platform. This may result in the placement of the
Customer’s order at an out-of date price, which
the Company might decline and provide the
Customer with a new quote (i.e. re-quoting).

If the Customer undertakes transactions on an
electronic system, he/she will be exposed to
risks associated with the system including the
failure of hardware and software
(Internet/Servers). The result of any system
failure may be that your order is either not
executed according to your instructions or it is
not executed at all. The Company does not
accept any liability in the case of such a failure.
The use of wireless connection or dial-up
connection or any other form of unstable
connection at the Customer’s end, may result in
poor or interrupted connectivity or lack of signal
strength causing delays in the transmission of
data between the Customer and Company’s
when using the Company’s Electronic Trading
Platform. This delay may result in sending to the
Company out of date “market orders”. In this
case the Company will update the price and
execute the order at the market price available.

Likelihood of Execution:

As explained in the “Execution Venues”
section of this Policy, the Company acts as
principal and not as an agent on the Customer’s
behalf; therefore, the Company is the sole
Execution Venue for the execution of the
Customer’s orders for the Financial Instruments
provided by the Company. However the
Company relies on third party liquidity
providers for prices and available liquidity.
Although the Company executes all orders

MARKETS
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CKOpPOCTb HCIIOJIHEHHMS B PAMKax JCUCTBYIOLIUX
OTPAaHMYEHUN TEXHOJIOTMM M KaHAJIOB CBS3H.
Hcnonp3zoBanue 6€cipOBOTHOTO COCAMHEHUS, UITH
MOJIKJIIOUEHUS YJAJIEHHOTIO JIOCTYIa, WIM JII000M
JIpyroii (Qopmbl HEYCTOWYMBOIO COEIMHEHHUS CO
cropoHbl  Kimenrta, MOXeT  IpHUBECTH K
YXYALIEHNUIO, WIN IPEPBIBAHUIO COCIUHEHUS, NN
OTCYTCTBHIO CHUT'HAQJIA, BBI3BIBAs 3aJCPKKH B
nepenade  JaHHbBIX  Mexay — KimeHrom  m
Kommanuein ¢ nmoMouipto 31eKTpoHHOM Topropoii
mnatdopmbl Kommanuu. 3To MOXKET MPUBECTH K
pa3MelnieHno  pacriopsbkeHust  Knmenrta 1o
yCcTapeBlIed IeHe, KoTtopyro Kommanus moxer
OTKJIOHUTb, WM TIPENOCTaBUTh KIIMEHTY HOBYIO
KOTUPOBKY (T. €. pEKBOTHHT).

Ecimu KimeHT coBepuiaer cienku B 3JIEKTPOHHON
cucrteMe, TO OH OyleT MOJBEpPrarhCsi pPHUCKaM,
CBSI3aHHBIM C  CHUCTEMOH, BKJIIOUas OTKa3
amnmapaTHOTO W TPOTPAaMMHOTO  OOECTIeYeHUS
(Mutepnet/Cepsepsl). Pesynbratom mro6oro coos
CUCTEMBI ~ MOXeT ObITh TO, Yro Bame
pacropspkeHHe MO0  BBITIOJIHEHO  HE B
COOTBETCTBUU ¢ Bammmu ykazaHusiMu, JmOO He
BbINIOJTHEHO BooOme. Kommanuss He  Hecer
HUKaKOW OTBETCTBEHHOCTHU B CIy4ae TaKoro cOosl.
Hcnonb3oBanue 6€CrpoBOIHOTO COSAMHEHUS WU
KOMMYTHPYEMOTO  COEQUHEHMs, WId 1000t
npyrot (GopMbl HECTaOMIBLHOTO COCIMHEHHs Ha
ctopone KineHnta MOXeT MpUBECTH K IUIOXOH WM
IIPEpBaHHON CBSI3M, WM OTCYTCTBHUIO CUTHAJa, U
BbI3BAaTh 33JICPKKU B IepeAaye JaHHBIX MEXIy
Knuenrom n  Kommanuei C  IIOMOIILIO
anekTpoHHoi Topropoit miaatdopmbl Kommnanuu.
Orta 3alep)kKa MOXET IPUBECTH K OTIpPaBKe
KoMmanum ycrapeBIIUX pPBHIHOYHBIX OpIepoB. B
sToM ciydae Kommnanusi OOGHOBHUT I1IeHY W
BBINIOJTHUT ~ PACMOpPsDKEHUE MO  JOCTYIHOM
PBIHOYHOM IIEHE.

BeposiTHOCTH HCIIOJTHEHUA

Kak omucano B pas3zaciie «MecTa HCHOJHEHUSI
JaHHOU HOJ'II/ITI/IKI/I, Kommanus BBICTYIIACT B
Ka4yCCTBC OCHOBHOTO JIMIIa, 4 HC B KAYCCTBC ar¢HTa
OT UMCHHU KJ'II/IeHTa, MMO3TOMY KoMmnanwus sBiseTcs

€IMHCTBEHHBIM CyOBEKTOM WCIIOJTHEHUS
paciopsbkernii  Knnenta mo — ®OUHAHCOBBIM
MHCTpYMEHTaM, MpeaoctaBisieMbiM Komnanuei.

OI[HaKO KoMmanus moiaraercs Ha CTOPOHHUX
MMOCTABIIMKOB JIMKBUIAHOCTU B BOIIPOCAX LCH U
IlOCTyrIHOﬁ JIUKBUJHOCTH. XoTs Komnanus

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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placed by the Customers, it reserves the right to
decline an order of any type.

Orders: Market Order, Buy Limit, Sell Limit,
Sell Stop, Buy Stop, Stop Loss, Take Profit on
Financial Instruments are executed in the
manner explained in the “Order Execution”
section above. It should be noted that the price
at which a trade is executed may vary
significantly from the original requested price
during abnormal market conditions. This may
occur, for example, in the following cases:

(1) During Market opening.

(2) During news times.

(3) During volatile markets where prices may
move significantly away from the declared
price.

(4) Where there is rapid price movement — if
the price rises or falls in one trading session
to such an extent that under the rules of the
relevant exchange, trading is suspended or
restricted.

(5) If there is insufficient liquidity for the
execution of the specific volume at the
declared price.

The Company strives to provide the best

possible price to its Customers, and makes every
effort and necessary arrangements to do so.

Likelihood of Settlement:

The Company shall proceed to a settlement of
all transactions upon execution of such
transactions.

Size of Order:

All orders are placed in lot sizes. A lot is a unit
measuring the transaction amount and it is
different for each Financial Instrument. Details
of the lot sizes are available on the Contract
Specifications in the Company’s website.
Although there is no maximum order size that
the Customer can place with the Company, the
Company reserves the right to decline an order
as explained in the agreement entered into with
the Customer.

MARKETS
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BBIIIOJIHACT BCC PaACHOPSKCHUA, PAaSMCIICHHBIC
Knuentamu, ona ocraBiuser 3a co0oil mpaBo
OTKJIOHHUTh PACOpPsDKEHHE JTF000TO THIIA.

Opnepa: Pwinounsiit Opnep, Buy Limit, Sell
Limit, Sell Stop, Buy Stop, Stop Loss, Take Profit
o OUHAHCOBBIM MHCTPYMEHTaM
OCYILIECTBIISIIOTCS B MOPSJIKE, KaK ONMUCAHO BBILIE
B pasgene «lcnogHeHHMe THUIOB  OpPIEPOBY.
Cnenyer OTMETUTb, 4YTO I1I€HA, 10 KOTOPOM
COBEpLIAETCSl  CHEJIKA, MOXET 3HAYUTENIbHO
OTJINYAThCSl OT M3HAYAJbHO 3asBJICHHOW IIEHBI B
HECTaOWJIbHBIX YCIOBUSAX pBIHKA. JTO MOXET
IIPOU30MTH, HAIIPUMED, B CIEAYIOUINX CIYyJasiX:

1. Bo BpeMs OTKpBITHS phIHKA.

2. Bo Bpemst myOIMKaIiii HOBOCTEH.

3. Bo BpeMs TOBBINIEHHOW  PBIHOYHOM
W3MEHYMBOCTH, KOT/IAa II€HbI MOTYT 3HAYUTEIBHO
OTJINYATHCS OT 3asBJICHHON LIEHBI.

4. Korzma 1eHBI CYIIECTBEHHO H3MEHSIOTCS BO
BpeMsI OJTHOM TOPrOBOM CECCUU 10 TAKOM CTENEHH,

YTO COTJIaCHO TMpaBUjIaM  COOTBETCTBYIOIIEH
OWpXKHU, TOProBJIA MPHOCTAHABIUBACTCA WU
OTpPaHUYMBAETCA.

5. B cmywae HemocraTka JIMKBHIHOCTH ISt
WCITOJTHEHHS PaCTIOPSDKCHUST KOHKPETHOTO 00bema
10 3asABJICHHOM II€HE.

KoMmmnanust crpemutcss obecrneyuTbh HAUTYYIIYIO
HeHy A cBoux KiumeHTOB U mpuiaraer Bce
yCUITUSL U HEOOXOAUMbIE MEXaHU3MBI JJISl 3TOTO.

BeposiTHOCTH B3aHMOPACYeTOB

Komnanusi coBepiiaeT pacder BCEX CACIOK IPH
00paboTKe OpaEPOB.

Pa3zmep opaepa:

Bce opaepa pasmematrorcs B sortax. Jlor —
€AUHMIIA U3MEPEHUS CYMMBbl CJAEIKH, M OHa
pa3inyuHa TUTST KaXKI0T0 DuHAHCOBOTO
uHcTpymeHta.  [loapoGHas  uHpOpMamus o
pasmepax Jjorta JoctynHa B «Cneuugpukanuu
KOHTpaKkToB» Ha BeO-caiite Komnanuu. Hecmotps
Ha OTCYTCTBHE€ MaKCHMAJIBHOIO pa3Mepa Ophepa,
koTopeld KnmeHT Moxer pasmectuts, Komnanus
ocTaBisieT 3a co0oil mpaBo  OTKa3aTb B
pa3MELIEHNH OpJepa B MOPSAJIKE, ONMCAHHOM B
Corunamenuy, 3akinouaeMoM ¢ Knnenrom.

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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The Company makes every effort to fill the
order of the Customer irrespective of the
volume. But, if this is achieved, it may be at the
best available price as the market liquidity may
allow at the time of execution. (See “Likelihood
of Execution”).

Market Impact:

Some factors may alter significantly the price of
the underlying financial instruments, from how
the price that was quoted by the Company for its
Financial Instruments was derived. The
Company will take all sufficient steps to obtain
the best possible result for its Customers.

The Company does not consider the above-
mentioned factors to be exhaustive and the
order in which the above factors are presented
do not reflect any prioritization. However, in
some cases, Retail Customers will be prioritized
on the basis of total consideration and in other
cases the Company should make a determination

of the relevant priorities for the various
execution factors.
Nevertheless, whenever there is a specific

instruction from the Customer, the Company
shall make sure that the Customer’s order shall
be executed following the specific instruction. In
compliance with ESMA’s technical guidance,
our Company will not induce Customers to give
the instruction to execute an order in a particular
way, by expressly indicating or implicitly
suggesting the content of the instruction to the
Customer in cases where the Company is
reasonably expected to know that an instruction
to that effect is likely to prevent it from
obtaining the best possible result for that
Customer.

The Company will determine the relative
importance of the above factors by using its
commercial jJudgment and experience in the light
of the information available on the market and
taking into account the criteria described below:

MARKETS
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Komnanus pemaer Bce BO3MOXKHOE, YTOOBI
BBIIIOJIHUTL  pacnopsbkeHue  Knuenra,  BHe
3aBUCHUMOCTH oT TOPrOBOTO obBema.

Pacnopspxkenune Kimenra Oyner HMCHOJIHEHO 110
HAWIy4lllell JOCTYIHOM UEHE, MpU HAIWYUH

HE0OXOMMO JUKBUIHOCTH BO BpeMst
ucrionHenuss  (cm.  pazgen  «BeposiTHOCTB
WCITOJTHCHHUS).

Bausinue pbiHka:

Hexotopeie  daktopsl  MOTYyT  3HAYUTEIHHO
MOBJUSATh Ha IeHy 0a30Bbix DOHUHAHCOBBIX
WHCTPYMEHTOB, UCXOIs u3 KOTOPBIX

paccYUTBIBAETCS KOTHpPOBaibHas eHa Kommanun
Ha @uHaHCOBbIE HHCTPYMEHTHI. Komnanus Oyner
OpeIIpUHUMATh BCE pa3yMHBbIE IIark, YTOOBI
N0OMBAThCA HAWITYYIIUX BO3MOKHBIX PE3YJIbTaTOB
g cBoux KimneHTos.

Kommanuss He cuMTaer, 4YTO BBIMICYITOMSHYTHIC
GakTopel  SIBJISIIOTCA ~ WCUYEPHBIBAIOIIUMHU, U
MOPSA0K, B KOTOPOM TPEACTABICHBI MPUBEICHHBIE
BBIIIIE  (JAaKTOpPHI, HE OTpPaXKaeT KaKUX-JIHO0
npuoputeToB. Tem He MeHee B HEKOTOPBIX
cnydasix  Purtetin  Kioumentel  Oyayr  HUMeETh
OPUOPUTET HA OCHOBAHMU OOIIEH CYMMBI
BO3HAarpaXIEeHHUs, a B OCTaJbHBIX CIydasx
Komnanus OTpeaeNuT COOTBETCTBYIOILIHE
OPUOPUTETH IS Pa3iIU4yHBIX  (DaKTOpOB
UCIIOJIHEHUSI.

TeM He MeHee NMpU HAIMYUKA OCOOBIX YKa3aHWH
Kimnenta KoMmmanuss J0/KHa  OpraHu3oBaTh
ucnoJiHenue opaepa KiumeHta B COOTBETCTBHM €
0COOBIMH  yKazaHWsMH. B  cooTBeTcTBHUH C
TEXHUYECKUM  pykoBoiactBoM ESMA  Hama
Komnanuss He mnobOyxnaer KiueHToB mgaBath
WHCTPYKIIMM Ha BBINIOJHEHUE PACHOPSIKEHUS
OTIpeJIeIieHHbIM 00pa3oM, HPSIMO YKa3bIBasl WIIH
HesBHO  mpemnaras  KinumeHty — conep:kaHue
WHCTPYKIUU, B CIy4yae €clIM MOoApa3yMeBaeTcs,
49TOo Komnanus 3HAET 0 TOM, YTO
COOTBETCTBYIOIIAs HMHCTPYKLMS, BEPOSTHO, HE
MO3BOJIUT €M IOJIyYUTh HAWIYYIIUHA BO3MOXHBIN
pe3ynbTat ais 3toro Knuenra.

KoMnaHust onpenennT OTHOCUTENBHYIO BaXXHOCTb
BBIIIEYKA3aHHBIX ¢bakTopoB, UCIIOJIB3YS
KOMMEPUYECKOE CYKJEHHUE, OIBIT, U YYUTHIBAS
UHPOpMaLIMIO, JIOCTYIIHYIO Ha pPBIHKE, a TaKKe
IIPUMET BO BHUMaHHE CJIEAYIOILIEE:

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
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(1) The characteristics of the Customer
including the categorization of the Customer as
retail or professional.

(2) The characteristics of the Customer’s order.
(3) The characteristics of the financial
instruments that are the subject of that order.

(4) The characteristics of the execution venues
to which that order can be directed.

The best possible result for a Customer shall be
determined in terms of the total consideration,
representing the price of the financial
instrument and the costs related to execution,
which shall include all expenses incurred by
the Customer which are directly related to the
execution of the order.

Specific Customer Instruction: Where you
provide us with specific instructions as to the
execution of an Order, we will execute the
Order in accordance with those specific
instructions. Where your instructions relate to
only part of the Order, we will continue to apply
its Order execution policy to obtain the best
possible result in respect of the elements covered
by those instructions.

The Customer acknowledges that the Company’s
compliance with any specific instructions from a
Customer may prevent the firm from taking the
steps that it has designed and implemented in its
execution policy to obtain the best possible
result for the execution of those orders in
respect of the elements covered by those
instructions. In the event that, due to any reason
whatsoever, the execution is not possible, the
Company shall promptly inform the Customer of
the impossibility of execution and shall request
new instructions relating to the execution of the
Orders, having the right to act in accordance
with the Customer’s presumable interest.

MARKETS
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1. XapakTepuCcTUKU Kinenra, BKJIIOYast
kareropu3auutro Kiwmenta kak Pureinn  unum
[IpodeccronansHoro.

2. Xapaktepuctuku opaepa Kinuenra.

3. Xapaxrepuctukun OUHAHCOBBIX HHCTPYMEHTOB,
KOTOPBIE  SIBJLSIFOTCA ~ MPEIMETOM  YKa3aHHOTO
opzepa.

4. XapaKTepuCTHKM MeCTa HCIHOJHEHUs, Kyaa
nepenacTcs opaep.

Hannmyammii Bo3MOXHBIN pe3ynbrar it Kimmenra
OTIpeaeIsAeTCH, UCXOMS u3 o01ero
BO3HArpaXKJCHUs, KOTOpPOE BKJIHOYAaeT B ceOs
croumMocTb ~ PHUHAHCOBOTO  MHCTPYMEHTa U
pacxolpl, CBSI3aHHBIE C €r0  MCIOJIHEHHEM,
KOTOpPBIE BKJIFOYAKOT BCE PAaCXOJbl, ITOHECEHHBIE
KimmenToM BO BpeMs HCIIOITHEHUS Oplepa.

Oco0Opie  ykazanmsi Knmenra: HaJTUIUHU
0COOBIX  yKa3aHUU Kinnenta  kacartenbHO
WCIIOJTHEHHUST OpJiepa MBI BBITIOJHIEM OpJep B
COOTBETCTBUU C DJTHUMH OCOOBIMH YyKa3aHUSIMHU.
Ecnu Bamu ykazaHusi OTHOCATCSI TOJIBKO K YacTH
opzrepa, Mbl MPOJOJDKMM IPUMEHATH  CBOKO
[TonuTHKy WCIONHEHUs OPAEPOB HA HAMIYYIIUX
OCHOBAHUSX Uil  MOJY4YEHUS  HAWIYYILIEero
BO3MOJKHOTO  pe3yiapTara B OTHOILIEHUH
3JIEMEHTOB, OXBAThIBAEMBIX 3TUMH YKa3aHUSMH.

pu

Knuenm npusnaem, umo coonrooenue Komnanueu
KaKux-1ubo KOHKpemHuwvix ykazawuti Kiuenma
mooicem  nomewams Komnanuu npeonpunamo
waezu, Komopwvle oHa paspabomana u peaiuzo8and
6 ceoeti ITlonumuxe ucnoineHus opoepos Ha

HAUMyYuux  OCHOBAHUAX,  YMOObl  NOMYYUMb
HAUAYYWUL  BO3MOJICHbIL  pe3yibmam — OJis
8bINOJIHEHUSL  IMUX  OpOepo8 6  OMHOULeHUU

0XBAMBIBAEMBIX INEMEHMOB N0 IMUM VKAZAHUAM.
B cayuae eciu no kaxou-mubo  npuyume
ucnonHenue HeB803MOICHO, Komnanus
He3ameonumenvHo urngopmupyem Kiuenma o
HEBO3MOJICHOCIU UCNOJIHEHUs U 3anpawiusaem
HOB8ble UHCMPYKYUU, Kacaowjuecs UCHOTHEeHUs.
pacnopsdiceHull, no3680AIWUX 0eliCne8o8ams 6
coomeemcmeuy ¢ NpeononazaemvbiM UHMepPecom
Knueuma.
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7. EXECUTION VENUES

Execution Venues are the entities with which the
orders are placed or to which the Company
transmits orders for execution. For the purposes
of orders for the Financial Instruments provided
by the Company, the Company acts as principal
and not as agent on the Customer’s behalf.
Although the Company may transmit the
Customer’s orders for execution to third party
liquidity providers, contractually the Company
is the sole counterparty to the Customer’s
trades and any execution of orders is done in
the Company’s name. Therefore the Company is
the sole Execution Venue for the execution of
the Customer’s orders.

The Company places significant reliance on the
above Execution Venue based on the above-
mentioned factors and their relative importance.
It is the Company’s policy to maintain such
internal procedures and principles in order to
determine the relative importance of these
factors and to act in the best interests of its
Customers and provide them with the best
possible result (or “best execution”).

The Company is able to demonstrate to its
Customers, at their request, that it has executed
their orders in accordance with the investment
firm’s execution policy.

The Customer acknowledges that the
transactions in Financial Instruments entered
into with the Company are not undertaken on a
recognized exchange; rather they are undertaken
through the Company’s Trading Platform and,
accordingly, they may expose the Customer to
greater risks than regulated exchange
transactions. Therefore, the Company may not
execute an order, or it may change the opening
or closing price of an order in certain cases
including but not limited to instances of a
technical failure of the Trading Platform. The
terms and conditions and trading rules are
established solely by the counterparty, which in
this case is the Company. The Customer is
obliged to close an open position of any given
Financial Instrument only during the opening
hours of the Company’s Trading Platform. The

MARKETS
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7. MECTA NUCIIOJIHEHUA

Mecra UCIIOJIHEHUS CIEIOK — 3TO OpraHU3allkH,
Yy KOTOPBIX pa3MEILATCs OpAepa, WU KOTOPBIM
Komnanus IepefaeT  pacnopsLKeHUs Ha
ucronHenue. [l MCHONHEHWS OpAEpOB 110
DUHAHCOBBIM HMHCTPYMEHTaM, IPEAOCTABISAEMbIM
Komnanuen, KoMmanuss BbICTYyHnaeT B KadecTBe
OCHOBHOTO JIMIIA, @ HE areHTa oT uMeHn KiumeHra.
Hecmotrps wHa TO0 4yro Kommanus Moxer
nepenaBatb  pacrnopsbkeHuss  Kimenta — Ha
UCITOJIHEHUE CTOPOHHUM MTOCTaBUINKAM
JUMKBUIHOCTH Ha JOTOBOPHOM ocHOBe, Kommanus
ABJISIETCS.  €IMHCTBEHHBIM  KOHTPAareéHTOM IO
caienkaM Knmenra, u m000€e  HUCHOJHEHHE
pacHopsDKEHUN  OCYIIECTBISIETCS OT  HMMEHH
Komnanuu. Takum obpazom, Kommnanus sBisiercs
€MHCTBEHHBIM MeCTOM HMCHIOIHEHUS CHAENOK JUIsS
WCITOJIHEHUS pacnopsikeHnit KimeHra.

KOMHaHI/IS[ YJIeJ'ISIeT SHAYUTCIIBHOC BHHUMAHUC
BBITIIEyKa3aHHOMY MeCTy HCTIOJIHEHHSI Ha OCHOBE
BBIIICYIOMSIHYTBIX (PaKTOPOB HUX OTHOCHTEIBHOM
BaxkHocTH. Ilomutnka Komimanmm 3akiarodaeTcs B
MOJ/ICP)KAaHUN TaKWX BHYTPEHHUX TMPOLEAYp |
MIPUHITAIIOB, YTOOBI OMPENEIUTh OTHOCHUTEIBHYIO
BAXHOCTh OTUX (AaKTOPOB H JIEHCTBOBATh B
uHTepecax cBomx KIMEHTOB M MPEeAOCTaBUTh MM
HaWJTy4dIINi BO3ZMOKHBIN pe3ybTaT (WK
«HAWITYYIIIEE UCTIOJTHEHUEY).

KoMmmanusi MoxxeT NpoJeMOHCTPUPOBATH CBOUM
Knuentam, mno wux mnpocwb0Oe, BBIIOJHEHHE
pacropsbkeHui B COOTBETCTBUM ¢ [lonuTukoii
ucnoyiHeHus opaepoB Kommnanuu.

Knuent npusnaer, yto caenku ¢ @UHaHCOBBIMU
MHCTPYMEHTAMH, 3aKitoueHHble ¢ Kommnanuen, He
OCYILECTBIISAIOTCS HAa MPU3HAHHOM OMpxe, a yepes
Toprosyro wiathopmy Komnanunn u,
COOTBETCTBEHHO, MOryT nozasepratb Kimenra
0osiee BBICOKUM pPHCKaM, 4YE€M pErylIupyemble
oOMeHHbIe oneparuy. Takum obpazom, Komnanus
HE MOXET BBIIOJIHATH PACIOPSIKEHUS WIA MOXKET
U3MEHUTH LICHY OTKPBITUS WIH 3aKpbITUA Oplepa
B OIPEACICHHBIX CIy4yasX, BKIOYas, HO HE
OTPaHUYMBASACH, CIIy4as MM TEXHMYECKOro c0os
ToproBoit mnatgopmbl. YCIOBUS U TOpProBbIE
[paBUjla  YCTAHABIMBAIOTCS  UCKIIOYUTEIBLHO
KOHTPareHTOM, KOTOpPbIM B JaHHOM CIy4ae
apisercss Kommanusa. KimeHT 00s3aH 3aKkpbITh
OTKPBITYIO MO3ULIAIO 1060r10 JAHHOT'O

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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Customer also has to close any position with the
same counterparty with whom it was originally
entered into, which is the Company.

8. IMPORTANT INFORMATION

Some Financial Instruments traded in by the
Company are not eligible for sale in certain
jurisdictions or countries. The Policy is not
directed to any jurisdiction or country where its
publication, availability or distribution would be
contrary to local laws or regulations, including
but not limited to the United States of America.
The Policy does not constitute an offer,
invitation or solicitation to buy or sell these
financial instruments. It may not be reproduced
or disclosed (in whole or in part) to any other
person without prior written permission. The
Policy is not intended to constitute the sole basis
for the evaluation of the Customer’s decision to
trade in the above-mentioned offered financial
instruments.

Note that based on the changes introduced by
MiFID Il and Markets in Financial Instruments
Regulation (MiFIR) the Company is obliged to
report financial instruments subject to the
trading obligation, according to Articles 23 and
28 MIFIR, each trading venue and Systemic
internaliser. For other financial instruments,
each execution venue will make available to the
public, without any charges, data relating to the
quality of execution of transactions on that
venue on a quarterly basis.

The Company, when executing Customers’
orders will summarize and make public on an
annual basis, for each class of financial
instrument, the top five execution venues in
terms of trading volumes, where they executed
Customers’ orders in the preceding year and
information on the quality of execution
obtained. In cases where the Company provides
both, the services of order execution and
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DUHAHCOBOTO HHCTPYMEHTA TOJBKO B  Yachl
paborer  Toprosoit mmardgopmer  Komnanwm.
Knment takxe 00s3aH 3aKpBITh JIIO0YIO MO3UITUIO
C TeM e KOHTPAareHTOM, C KOTOPbIM OHa Oblia
MEPBOHAYAIIBHO OTKPBITA, TO €cTh ¢ KoMmanuen.

8. BAXXHAA MTHOOPMALIA

Hexkotopsie @uHAHCOBBIE UHCTPYMEHTBI,
Topryemele Komnanuen, He MOJUIeKar Mpojaxe B
ONIPENETICHHBIX IOPUCAUKIMIAX WIM  CTpaHax.
Hannas IlonuTuka He pacmpocTpaHAeTCs Ha
KaKylo-1100 IOpUCAUKIUIO W CTpaHy, IJIe ee
nyOnuKaIusi, TOCTYITHOCTh WJIM paclpoCTpaHEHHE
IIPOTHBOpPEYAT MECTHBIM 3aKOHAM HJIM HOpPMaM,
Biitoyass  CoenuHennsle  Illtater  Amepuxw.
[Tonutuka He mpenacTaniseT coOoil MpeagoKeHue,
IIpPUTJIAIIEHUE WM XOJATalCTBO O IMOKYIKE WIH
npojaxe 3Tux PUHAHCOBBIX MHCTPYMEHTOB. OHa
HE MOXXET ObITh BOCIPOM3BEJIEHA WM DPACKPBITA
(TOTHOCTRIO WJIM YACTHYHO) JIOO0OMY Jpyromy
oy  6e3  mpeAaBapUTeNbHOTO  MHUCbMEHHOTO
paspemienus. Jlannas IlonuTuka He sBIAETCS
€IMHOW OCHOBOW Il OLeHKHU pemieHus Knuenra
00 OCYLIECTBICHUM CHEJIKU C HCIOJIb30BaHUEM
BBIIICYKa3aHHBIX PUHAHCOBBIX HHCTPYMEHTOB.

OOparuTe BHHMaHHE, UYTO Ha OCHOBaHHUH
n3meHenuid, BHeceHHbIX MIFID I u JlupextuBoit
PerynmupoBanus PBIHKOB (MHAHCOBBIX
unctpymertoB  (MiFIR), Kommanus o06s3aHa
coo0marhp ®duHaHCOBBIC WHCTPYMEHTHI,
MOJUIeXKAIME  TOPrOBBIM  00S3aTENBLCTBAM, B
cooTtBercTBUM co crathsmMu 23 u 28 MIFIR,
K&XIYyI0 TOPrOBYHO IUIOMIAAKY M CHUCTCMHBIH
uHTepHanm3atop. Jliust  apyrux  DUHAHCOBBIX
UHCTPYMEHTOB KaKJ0€ MeCTO UCTIOTHEeHUs OyeT
©KEKBapTAIbHO W 0e3 KaKux-T1u00 KOMHUCCHI
NPEJOCTABNIATh MyOJIMYHBIA JOCTYII K JaHHBIM,
KacaroIUMCsl Ka4yecTBa HCIOJHCHHS TPaH3aKIIHHA
B 9TOM MECTE.

[Tpu wucnonHenuun pacnopsbkeHuil  KinueHTos
Komnanust Oyner eXeroaHo MOJABOJUTH UTOTH, U
nyOoIMKOBaTh JJIS KaXA0ro kiacca GHUHAHCOBOTO
MHCTPYMEHTA MIATEPKY JydinX MecT HCIIOHEHUs
no oObeMaM  TOpProB, TI/iI€  BBHINOJHSINCH
pacniopsbkeHust KilneHToB B IpeplIyleM TOay, a
TaKke HHQPOPMAIMI0O O KayeCTBE HCIIOJIHEHMUS.
Ecin KoMnaHust oCcyliecTBiIsieT Kak MCIOJIHEHUE,
TaK W Iepenady paclopshKEHUM, B OTHOLIEHUU

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
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transmission of orders, two separate reports will
be prepared in relation to these services.

Reporting data for non-securities financing
transactions

Reporting data for

Volume of the Customer’s orders as
percentage of executed orders;

Percentage of the executed orders that
were passive, aggressive and directed,;
Confirmation whether a firm has executed
an average of less than one trade per
business day in the previous year in a
given class of financial instruments.

securities  financing

transactions

Volume and number of the Customer’s
orders executed as a percentage of total
executed orders;

Confirmation whether a firm has executed
an average of less than one trade per
business day in the previous year in a
given class of financial instruments;

Summary analysis per class of financial
instruments

Ilpedynpescoenue o puckax: CFD (kommpaxmut na pasuuyy

Relative importance of execution factors
(price, cost, speed, likelihood of
execution) or any others;

A description of close links, conflicts of
interests, common ownership;

A description of payments, discounts,
rebates or non-monetary benefits received;
An explanation of changes on the list of
venues in the policy, if applicable;

An explanation of how order execution
differs according to Customer
categorization;

An explanation of whether other criteria
were given precedence over immediate

price and cost when executing retail
orders;
An explanation of how the investment

firm has used any data or tools relating to
the quality of execution.
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9THX YCIYTr OyIyT MOJATOTOBJICHBI 1B OTICIbHBIX

OTYCTA.

OTt4er N0 JaHHBIM, He CBSI3AHHBIM € PBIHKOM
LIeHHbIX Oymar:

O0beM KIMEHTCKUX pacHopsyKEeHUl B

IIPOLIEHTaX oT BBIIIOJIHEHHBIX
pacnopsLKEHU M.

IIpoLieHT BBINIOJIHEHHBIX PACHOPSKEHUM,
KOTOpBIE ObLIH ITACCUBHBIMHU,

an€CCI/IBHI>IMI/I nu HaHpaBJ'IeHHI)IMI/I.
HOI[TBep)KIleHI/Ie TOT'O, BBIIIOJIHUJIA JIN
Komnanus B cpegHeM MeHee OJHOU
CHCIKHM 3a OJIWUH pabouuii JE€Hb B
MpEeABIAYIEM TOIy MO JaHHOMY KJIaccy
DUHAHCOBBIX UHCTPYMEHTOB.

OT14er MO JAHHBIM, CBSI3AHHBIM C PBIHKOM
LEHHBbIX Oymar:

O6T)€M nu KOJINYECCTBO BBIITOJIHCHHBIX
KIIMEHTCKUX PAaCIOPSKEHUN B INPOLEHTaX
oT 06HI€FO KOJIMYECTBA BBIITOJIHCHHBIX
pacropsKeHUH.

[ToaTBepkeHHE TOTO, BBIMOJIHWIA JIHA
Kommanusi B cpeaHeM MeHee OJHOMU
CHCIKH 3a pabo4Mil IeHb B MPEIbIAYIIEM
roAy mo JaHHOMY Kiaccy (DUHaHCOBBIX
WHCTPYMEHTOB.

CBoanblii aHaau3 mno kKjaaccy POUHAHCOBBIX
HHCTPYMEHTOB:

OTHOCUTENbHOE  3HA4YeHHE  (PaKTOPOB
WCITOJHEHUS (II€Ha, CTOUMOCTh, CKOPOCTb,
BEPOSITHOCTh WCIIOJHEHUS) WA JIHOOBIC
npyrue (HakTophl.

OnucaHne TECHBIX CBS3EH, KOH(]IUKTOB
WHTEPECOB, COBMECTHOM COOCTBEHHOCTH.
Onmcanue  1jaTtexeid, CKHAOK  HJIH
HEMOHETapPHBIX BHITO/I.

OObsicHeEHNE W3MEHEHUH B crmucke MecT

ucnonHeHus B IloauTHKe, ecad 3TO
MPUMEHHUMO.

OObsicHEHHE TOTrO0, Kak HCIIOJHEHHE
pacmopsiKeHUs OTJINYAETCS B
3aBUCHMOCTH oT KaTeropu3aiuu
KnnenTos.

OObsCHEHHE TOTO, MOMYYUIIH JTU JIPYTHe
KpUTEpUHU MIPHOPUTET Hax

HEIOCPEACTBEHHON LIEHONM U CTOMMOCTBIO
IIPH BBINOJIHEHUU PUTENI paciopsokeHU.

L;@H) AGNAIOMCA CIONHCHBIMU  UHCMPYMEHMAMU

U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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9. MONITOR AND REVIEW

The Company will, on a regular basis, monitor
and assess the effectiveness of this Policy and
the sequence of its order execution
arrangements and, in particular, the execution
quality of the procedures explained in the Policy
in order to deliver the best possible result for the
Customer, and, where appropriate, the Company
reserves the right to correct any deficiencies in
this Policy and make improvements to its
execution arrangements.

In addition, the Company will review the
Policy as well as its order execution
arrangements at least annually. A review will
also be carried out whenever a material change
occurs that affects the ability of the firm to
continue to obtain the best possible result for the
execution of its Customer orders on a consistent
basis using the venues included in this Policy.

The Company will notify any Customers
affected by material changes in its Policy or
order execution arrangements.

10. CUSTOMER CONSENT

The Company is required, when establishing a
business relationship with the Customer, to
obtain his/her prior consent to this Policy.

By entering into the “Customer Agreement”, the
Customer provides the consent referred to
above, where the Customer is informed that any
orders placed with the Company for the
Financial Instruments offered by the Company,
the Company acts as the principal and the
Company is the sole Execution Venue, which is
a non-regulated market.
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e (OObBsACHECHHE TOr0, KaKk HHBECTUIIMOHHAS
KOMITIAHMS HCIIOJIb30Bajia JIFOObIE JaHHbBIE
WIA HWHCTPYMEHTBI, OTHOCAIIUECS K
Ka4eCTBY UCTIOJTHEHHUSI.

9. KOHTPOJIb U ITEPECMOTP

Komnanust Oymer Ha  perymsipHOM  OCHOBE
KOHTPOJIMPOBaTb M OLIEHUBAaTh 3(PPEKTUBHOCTH
stol [losMTHKM U TTOCIEA0BATENBHOCTh IPOLIEAYD
UCIIOJIHEHUSI  pacloOpsDKEHUM, B  YacTHOCTH,
Ka4yeCcTBO BBINIOJHEHUS IMPOLEIYP, OMUCAHHBIX B
[lonutuke, 4dYTOOBI OOECHEUUTH  HAMIYYIIHH
BO3MOJKHBIM pe3ynpTaT il KiueHta wu, mpu
HeoOxoauMocTH, KomImaHus ocTaBiseT 3a coOoi
IpaBO  HCHPaBISATh  JIIOObIE  HEJOCTAaTKU B
Hactosme  [lonuTuke W COBEPIIEHCTBOBATH
MEXaHH3MbI €€ BBITOJTHEHHUSL.

Kpome toro, Kommanusi Oyner mepecmaTpuBarth
[Tonutuky, a Takke MOPAIOK €€ HCIOIHEHUS
exxeroHo. [lepecMoTp Taxxke OyAeT MPOBOAUTHCA
BCAKHMI pa3, KOrja MPOUCXOMAST CYIIECTBEHHBIE
U3MEHEHHUS, KOTOpbIE BIHUSIOT Ha CIOCOOHOCTD
Kommnanun mnpoaoinkath MOMy4aTh HAWITYYIIHI
BO3MOJKHBIM  pe3yiabTaT s  BBIIOJHEHUS
pacniopsbkeHuid cBonx KIMEHTOB Ha MOCTOSHHOU
OCHOBE C MCIOJIb30BaHMEM MecCT HCIOIHEHUS,
BKJIFOYEHHBIX B HacTosyro [lonutuky.

Kommanus yBegomuisier KimeHTOB 0  JIFOOBIX
CYIIECTBEHHBIX H3MeHEHHMsIX B llomuTuke wam
MOPSAKE UCTIOJTHEHUSI PACTIOPSKCHHM.

10. COI'JTACHE KIIMEHTA

Kommanusi o0si3aHa mpu yCTaHOBJICHHUH JEIOBBIX
oTHomleHud ¢  KiwmeHrom  mosyduth  ero
npeaBapHuTeNIbHOE coriacue ¢ 3Tor [lonuTukoit.

Berymas B KimenTckoe — cornamienue ¢
Kommanueii, KinmeHT paer cBoe coriacme Ha
YHOOMSIHYTBIE€ B MPEBIIYIIEM MYHKTE MOJIOKEHUS
ITonutuku Komnanuw, Korzga Knuenta
UHOOPMUPYIOT O TOM, YTO TPU HUCHOTHEHHUH
TIOOBIX  pacmopsHKeHUN Ha  DuHAHCOBEIC
WHCTPYMEHTBHI, npeajaraemMble Kommnanwuei,
Komnanust BbICTynaer B KayeCTBE OCHOBHOTO
U, W SIBISIETCS €OUHCTBEHHBIM CYOBEKTOM
WCTIOJTHEHUS] HEPETYIUPYEMBIX (DUHAHCOBBIX U
BAJIFOTHBIX PHIHKOB.

IlIpeoynpescoenue o puckax: CFD (kommpaxmul Ha pasnuyy yem) sGIUHOMCS CLONCHBIMU UHCHPYMEHMAMU
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FAQs YACTO 3AJABAEMBIE BOITPOCHI

Questions regarding the Order Execution Policy Bompocbl, kacatommuecs gaHHo#  [losuTukw,
should be addressed, in the first instance, to the momxHbI ObITE anpecoBanbl B Cay:KOy MOAICPIKKH

Customer Support Department: 1o aapecy: office@ubkplatform.com.
office@ubkplatform.com.

Ilpedynpescoenue o puckax: CFD (kommpaxmul na pasuuyy yem) AGIAIOMCA CRONCHLIMU UHCHPYMEHMAMU
U npedCmaegIsaOm GblCOKU PUCK ObICmMpol nomepu cpeocms us-3a kpeoumrnozo nieda. 89% uneecmopos necym
yovimku, mopeys CFD nodobuwim obpazom. Bam ciedyem ybedumscs ¢ mom, umo Buvl nonumaeme, kax pabomarom
CFD, u umo Bvl moosiceme cebe no3601ums NPUHAMb GbICOKUL PUCK NOMEPU CEOUX CPeOCME.
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