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1. INTRODUCTION

UBK Markets Ltd is incorporated in the
Republic of Cyprus with Registration
Number HE 293861. The Company is
authorized and regulated by the Cyprus
Securities and Exchange Commission
(“CySEC”), with license No. 186/12, and
registered office located at 67, Spyrou
Kyprianou Avenue, Kyriakides Business
Center, 2nd Floor, 4003 Limassol.

The Company is operating under Directive
2014/65/EU of the European Parliament and
of the Council of 15 May 2014 on Markets in
financial instruments and amending Directive
2002/92/EC and Directive 2011/61/EU (the
“Markets in Financial Instruments Directive
(2014/65/EU)” or “MiFID II”’) and amending
Directive  2002/92/EC  and  Directive
2011/61/EU, as last amended by Directive
(EVU) 2016/1034 of the European Parliament
and of the Council, of 23 June 2016 and
under Regulation (EU) No. 600/2014 of the
European Parliament and the Council of 15
May 2014 on markets in financial
instruments and amending Regulation (EU)
No. 648/2012 (the “MIFIR”) which was
implemented in Cyprus by the Investment
Services and Activities and Regulated
Markets Law of 2017 (Law 87(1)/2017),
which  provide for the provision of
Investment  Services, the exercise of
Investment  Activities, the operation of
Regulated Markets and other related matters
(the “Investment Services and Activities and
Regulated Markets Law”), as the same may
be modified and amended from time to time.

1. BBEJEHUE

UBK Markets Ltd 3apecucmpuposana 6
Pecnybnuxe Kunp, pecucmpayuonmnviti Homep
HE 293861. Komnanua ynoaHomouena u
peeyvaupyemcs  Komuccueii  no  yennvim
oymacam u oupycam  Pecnyonuxku  Kunp
(CySEC),  nuyenzua  Nel86/12. Oduc
Komnanuu: 67, Spyrou Kyprianou Avenue,
Kyriakides Business Center, 2nd Floor, 4003
Limassol.

Komnanus Oeticmeyem 6 coomeemcmeuu ¢
Hupexmusoii ~ 2014/65/EC  Esponeiickozo
napramenma u Cosema Esponetickoeo corwsa
om 15 masn 2014 200a o pvinkax urancoswix
UHCMPYMEHMO8, C 6HeCEeHUeM NONpPaeoK 8
Hupexmusy — 2002/92/EC  u  Jdupexmusy
2011/61/EC  (Qupexmusa  «O  puiHKax
Gunancosvix uncmpymenmos (2014/65/EC)»
unu «MiFID Il»), ¢ eneceHuem nonpagox &
Hupexmusy Cosema Egponeiickoco cor3a
2002/92/EC u [upexmusy 2011/61/EC, c
NOCNeOHUMU  NONPABKAMU, BHECEeHHbIMU
Hupexmusoii (EC) 2016/1034 Esponetickozo
napramenma u Cosema Egponeiickoco cow3a
om 23 uwns 2016 200a 6 coomeemcmeuu ¢
Peznamenmom (EC) No 600/2014
Esponetickoco  napnamenma u  Cosema
Eeponeiickoco coroza om 15 masa 2014 200a o
PUIHKAX ~ (DUHAHCOBBIX UHCMPYMEHMO8 U C
nonpasxamu xk Pecnamenmy EC Ne 648/2012
(«MiFIR»), xomopvie Ovinu peanruzosamvi 6
Pecnyonuxe Kunp na ocnosanuu 3axona 2017
eo0a  «0O  UHEECMUYUOHHLIX  YCNyeax,
ocyujecmeneHuu UHBECTNUYUOHHOTU
0esimenbHOCMU, PecyIupyemvlX QUHAHCOBbIX
puvinkaxy  (3axon  87(1)/2017), xomopsie

npeodycmampusarom npedocmasneHue
UHBECMUYUOHHBIX — YCY2,  OCyuecmesiieHue
UHBECMUYUOHHOLL oesmenbHOCMU,
0esamenbHOCMb  PecyiupyemvlX — PbIHKOG U
opyeue cMedIcHble 80NpOCH (3akon
«O0 uneecmuyUOHHBIX ycnyeax,
ocywecmeneHuu UHBECMUYUOHHOL

OesiImeNbHOCMU,  Pe2yIUpPyembiX QUHAHCOBbIX
PBIHKAXY) C YY4emom HOCAeOVIOWUX USMEeHeHULL
U OONOAHEHUII.
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As per the Investment Services and Activities
and Regulated Markets Law of 2017 (Law
87(1)/2017), UBK Markets Ltd is required to
classify Customers into one of the three
categories: Retail Customer, Professional
Customer, Eligible counterparty.

2. INVESTOR COMPENSATION
FUND

Pursuant to the Article 15 of Investment
Services and Activities and Regulated
Markets Law of 2017 (the “Law”) and
DIRECTIVE DI87-07, the Company is a
member of the Investor Compensation Fund
(“ICF”) and the obligations of the ICF are
governed by the provisions of the said
Directive of the Cyprus Securities and
Exchange Commission for the Continuance
of Operation of the CIF Investor
Compensation Fund (the “Directive”).

The Fund was established under the
Investment Firms (IF) Law 2002 as amended
(hereinafter called “the Law”) and the
Establishment and Operation of an Investor
Compensation Fund for Customers of CIFs
Regulations of 2004 (hereinafter called “the
Regulations”) which were issued under the
Law.

The objective of the Fund is to secure any
claims of covered Customers against
members of the Fund and the main essence of
the Fund is to compensate covered Customers
for any claims arising from the malfunction
by a member of the Fund to fulfill its
obligations despite whether that obligation
arises from legislation, the Customer
Agreement or from wrongdoing on the part
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B coomeemcmaeuu c 3axonom
«06 UHBECMUYUOHHbBIX yciyeax,
ocywecmeleHuu uﬂeecmuuuonﬁoﬁ

0esAmenbHOCMUY,  pe2yIupyemuvlx QUHAHCOBbIX
poinkaxy om 2017 cooa (3axon 87(1)/2017),
UBK Markets Limited ob0s3ana npuceausamo
ceoum Kauenwmam o00my u3z caedyrowux
kameeopuu: Ilpogheccuonanvnvie Knuenmoi,
Pumerin Kruenmur u Ilpuemnemvie
KOHMPa2eHmbl.

2. I/IHBECTOPCE(I/HZ
KOMIIEHCALIMOHHBIN ®OH/T

B coorBerctBuum co crateeid 15 3akoHa
«O0 MHBECTUIIMOHHBIX yciyrax,
OCYIIIECTBIICHUU WHBECTUIIMOHHOMN
JESITETbHOCTH, PErylupyeMbIX (HDHHAHCOBBIX
pbiHkax» oT 2017 rona (3akon) u JJupexTuBoii
DI87-07, Kommanus SBIse€TCI  4ICHOM
WHBECTOPCKOTO KOMITEHCAIIMOHHOTO  (OHIa
(ICF) u oo6s3atensctBa ICF perynupyroTcs
IOJIOKEHUAMHY Aaro# [upextusel Komuccnn
Mo LIeHHBIM OyMaram u Oupxam PecryOmuku
Kunp «O npopomxkeHun (yHKIIMOHUPOBAHUS
u NeSITeIbHOCTH NuBecropckoro
KOMITeHcarimoHHOTo poHma» (Jupextuna).

@onyp ObUT CO37]aH B COOTBETCTBUU C 3aKOHOM
00 umHBecTHIMOHHBIX (upMmax (IF) or 2002
roaa (naigee — 3aKOH) C BHECEHHBIMU B HETO
MONpaBKaMH, a TaKKe B COOTBETCTBHM C

[ToctanoBneHneM 0 CO3JIaHUH U
(GyHKIIMOHUPOBAHUH NHBecTopckoro
KOMIIeHCAllMoHHOro (Gouaa ais kaueHtoB CIF
or 2004 rona (manee — IloctaHoBneHue),

KOTOpBhI€ OBLIM H3JaHBl B COOTBETCTBHH C
3aKOHOM.

Bamaueii Ponma gBageTCcs  oOecIedyeHHe
TpeOOBaHUI  3alUIIEHHBIX  KIUEHTOB B
oTHOomeHNH wieHoB @OOoHIa, M OCHOBHOE
HasHaueHne DoHOa 3aKIOYaeTcsd B TOM,
'—ITO6BI KOMHGHCI/IpOBaTI) NCKU 3allIUIICHHBIM
KIIMEHTaM,  BO3HUKIIME B  pe3yjbTare
HCBBIITOJIHCHU A YJICHOM CDOH)I& CBOUX
0053aTeNbLCTB, HE3aBUCHMO OT TOI'O, BO3HHUKIIN
JM yKa3aHHBIC 00s3aTenbeTBa wieHa DoHma Ha
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of the member of the Fund.

As per the Investment Services and Activities
and Regulated Markets Law of 2017 (Law
144(1)/2017), UBK Markets Ltd (the
“Company”) is a member of the Investor
Compensation Fund (the ICF). The ICF
secures the claims of covered Customers
against members of the ICF who are unable
to fulfill their obligations.

The ICF shall compensate covered
Customers for covered services where a
member is unable, due to its financial
circumstances, to:

e return to its covered Customers funds
owed to them or funds which belong to
them but are held by it, directly or
indirectly, in the context of the
provision of covered services, and
which the Customers requested it to
return in exercising their relevant right;
or

e hand over to the covered Customers
financial instruments which belong to
them and which it holds, manages or
keeps on their account, including
circumstances where it is responsible for
the administrative management of the
said financial instruments.

Covered Customers are all Customers of a
member of the ICF, unless they belong to
any of the following categories:

1. Institutional and professional investors:

o |Fs;

¢ legal entities associated with the member
of the Fund and, in general, belonging to
the same group of companies;

e banks;
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OCHOBAaHUU 3aKOHOJATEIbCTBA, KIMEHTCKOro
COrjamieHuss WIM B pe3yjapTaTre  €ro
IIPOTUBOIPABHBIX ACUCTBUM.

B COOTBETCTBUU c 3aKOHOM 00
WHBECTUIIMOHHBIX YCIyrax U JesTEeIbHOCTH, U
peryaupyeMbix peiHKax ot 2007 ronma (3akoH
144 (1)/2007), UBK Markets Ltd (Kommnamwst)
ABIIETCS YJIEHOM WNuBecropckoro
komrneHcaronnoro  ¢onma  (ICF). ICF
rapaHTUPYET IMOKPHITHE HCKOB 3alllUIICHHBIX
KJIIMEHTOB KOMIIAHUM, SIBIIAIOMIMXCS YJECHAMU
@doHpa, B CUTyalusx, Korjga Te HE B
COCTOSTHUU BBITIOJIHUTH CBOH 005I3aTENIbCTRA.

@OoHJ, KOMIICHCUPYET MCKM 3alIHILIECHHBIX
KJIIUEHTOB [0 YCIyram, IpeIoCTaBIsieMbIM
wieHaMu @OHAOB, B Te€X Cily4asdx, KoOrjaa
yiensl @oHma B cuiy  (UHAHCOBOU
HECOCTOSATEIILHOCTH HECIIOCOOHHI.

® BEpHYTh 3aIIMIICHHBIM KJIAEHTaM
CpeACTBa, KOTOPbIE UM MPUYUTAIOTCS WU
NpPUHAMIEKAT UM, HO, HPAMO WIH
KOCBEHHO, yAepkuBaroTcsa wieHoM donna
B KOHTEKCTE TMpPEIOCTaBICHUS 3TUM
YIEHOM  YyCIyI, M  KOTOpbIE  OHU
noTpeOoBaIM BO3BPATUTH B COOTBETCTBUU
CO CBOUM IPABOM;

e Mepenarb 3aIUIICHHBIM KJINEHTaM
(uHaHCOBBIC WHCTPYMEHTBHI,
NPUHAJICKAIIME WM, KOTOpbIE WIEH
donna XPaHUT, yIpaBisieT 1283071
YAEPKUBAET OT KX HWMEHM, BKIOYAS
00CTOATENLCTBA, KOIJIa OTOT YJICH HECET
OTBETCTBEHHOCTHb 3a YIIPABIICHUE ITUMH
(hMHAHCOBBIMU UHCTPYMEHTAMHU.

3awuuiennvie Kauenmopl — 3TO BCE KIMEHTHI
wieHa DoHa, 32 UCKIIOUYEHUEM TEX, KOTOPBIE
OTHOCATCS K CIEAYIOLIUM KaTerOpUsIM:
1. HNHcTuTynmonanbsHele

U poeccuoHaNbHbIe HHBECTOPHI:

e uyHBecTUIMOHHBIE PpupMbl (IFs);

e OpUIHMYECKHE  JIMIA, CBS3aHHBIE C
KOMITAaHUSIMHU, ~SIBJISIOLUIMMUCS — YJI€HAMH
PoHa U OPUHALICKANUMUA K TOU XKe
TpyIIe KOMITAHWM;

e (QaHKU;
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e cooperative credit institutions;

e insurance companies;

e collective investment organizations in
transferable  securities and  their
management companies;

e social insurance institutions and funds;

e investors characterized by the member as
professionals, upon their  request.

2. States and supranational organizations.

3. Central, federal, confederate, regional
and local administrative  authorities.

4. Enterprises associated with the member.

5. Executive and managerial officers of the
member.

6. Shareholders of the member holding,
directly or indirectly, at least 5% of its share
capital, or its partners who are personally
liable for its obligations, as well as persons
responsible for the carrying out of the
financial audit of the member, such as its
qualified auditors.

7. Persons having positions or duties
corresponding to points 5 and 6 above, in an
enterprise connected with the member and in
general to the group of companies to which
the member belongs.

8. Up to and including second degree
relatives and spouses of persons listed in
points 5, 6 and 7, as well as third parties
acting on behalf of these persons.
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® KOOIEPATHUBHBIC KPEIUTHBIC YUPEKICHUS;

® CTpaxOBbIC KOMITAHUH,

® KOJIJIEKTHBHBIE WHBECTUIIMOHHBIE
OpraHu3aIim, 3aHUMAIOIIHECS
MEPEBOIHBIMU [IEHHBIMU OymMaramu, U UX
YIIPaBJISIONINE KOMIIAHHH;

® COI[MA/IbHBIC CTPAXOBBIC YUPSKICHHUS U
(hoHbI;

® HHBECTOPBI, OXapaKkTepU30BaHHBIC
yreHoM PoHga Kak mpodeccHoHaIbHbIE
KJIHEHTBI 10 X e MPochoe.

2. locymapctBa W HaJHAIMOHAIBHBIC
OpraHHU3aluy.
3. LenTpanbHsle, dbenepanbHble,

KOH(beI[epaTI/IBHBIe, PEruoHajibHbIC 1 MCCTHBIC
AIMUHHUCTPATHUBHBIC OPI'aHbI.

4. [IpennpusTusi, CBsI3aHHBIE C YICHOM
Ponpa.
5. VYnpasieHyeckuit "

aMUHUCTPATUBHBIN NIepcoHaln wieHa PoHpa.

6. AxunoHepsl wieHa @oHjia, NpAMOe WU
KOCBEHHOE y4yacTH€ KOTOPHIX B KaluTaye
yieHa PoHga cocTaBiisieT He MeHee 5% OT ero
AKIIMOHEPHOTO KaluTaja WIA €ro MapTHEPOB,
KOTOPBIC JINYHO OTBEYAIOT M0 00s3aTeIhCTBAM
yieHa DoHja, a TaKXKe JIMIA, OTBETCTBCHHEIC
3a TpoBeleHHe (MHAHCOBOTO ayquTa dYiIeHa
doHsa, Takue Kak €ro KBaTU(HUIIMPOBAHHBIC
ayJIUTOPBHI.

7. JIvna, 3aHMMAalONIME B MPEINPUATHUSAX,
CBA3aHHBIX C wieHaMu PoHHa, U B LEJIOM
rpymmne KOMIaHWH, K KOTOPOW NMpUHAIEKHUT
wieH PoHa, JOKHOCTH, UM UCTIOJIHSIOIINE
00513aHHOCTH, COOTBETCTBYIOILINE
NEPEYHCICHHBIM B IIYHKTaX 5 U 6 U BBILIE.

8. PoncrBeHHMKHM 10 BTOpOM  CTYNEHU
BKJIIOUHUTEIILHO 178 Cynpyru JINTI,
MEePEUYMCICHHBIX B MyHKTax 5, 6, 7 U BbIllIE, a
TaKX€ TPETbUX CTOPOH, MACHCTBYIOIIUX OT
MMEHH dTUX JIHUII.

Ipeoynpescoenue o puckax: CFD (kommpakmul na pasuuyy yew) s8isilOmMCs CILOICHBIMU UHCHPYMEHMAMU U
npeocmassion 8biCOKUU PUCK ObICMPOL ROmepu cpeocms u3-3a Kpeoumuozo nieya. 89% uneecmopos necym yOvimku,
mopeys CFD nooobnvim obpaszom. Bam credyem ybeoumscs 6 mom, umo Bor nonumaeme, xax pabomarom CFD, u umo
Bul mooiceme cebe no3601ums nPUHIMb BbICOKULL PUCK NOMEPU CBOUX CPEIC.

BEPCHA 6



: UIB|K] -

Investor Compensation Fund

9. Persons, other than those convicted of
a criminal offence under the Prevention
and Suppression of Money Laundering
Activities Laws, responsible for events which
have caused financial difficulties to the
member or which have contributed to the
aggravation of its financial situation, or
persons who have benefited from such
events.

10. Corporate Customers which, due to their
size, are not allowed to draw a summary
balance sheet.

Covered services are the investment and
ancillary services offered by the member, as
these are listed on its authorization.

3. AMOUNT OF COMPENSATION

The Company’s books will be used together
with supporting evidence to ascertain the
claims of member and the amount payable
will be calculated in accordance with the legal
and contractual terms governing the relation of
the Customer with the member of the fund
subject to set-off rules. The calculation of
compensation payable will derive from the
sum of the total established claims of the
covered Customer arising from all covered
services provided, despite of the number of
accounts of which it is a beneficiary, the
currency and the place of provision of these
services. If the claim exceeds €20,000 then the
claimant is only entitled to receive a
maximum of the equivalent of €20,000.

The investment firm providing services to its
Customers through the branch situated in a
third country, the amount of maximum
compensation payable to the Customers of the
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9. Jluma, TOMHMO  OCYXJCHHBIX  3a
YIOJOBHOE  MPECTYIUICHHE 1O  3aKOHY
«O npenoTBpalleHUU u [IPECeYCHUH
JIEATETbHOCTH MO JIETAIU3alUU JIOXOJI0B OT
MPECTYMHON JesTeIbHOCTUY», OTBETCTBEHHbBIC
3a CUTYyaIllH, KOTOPbIE TIOBIICKIN (DMHAHCOBBIC
TpyaHocTu uwieHa DoHJa, WIK NPUYACTHBIE K
VXYAIIEHUIO €ro (UHAHCOBOTO IOJOXKEHHUS,
WIM JIMLA, KOTOpbI€ W3BJICKIN BBITOAY U3
MOI00HBIX CUTYALIUH.

10.  KopmopaTuBHBIE KJIHEHTHI, KOTOpHIE
BBUJY pa3MEPOB KOMIIaHMI, HE UMEIOT IpaBa
Ha COCTaBJIEHHE CBOJAHOIO OaliaHca.

3awuwennovie yenyau — 3TO
WHBECTUIIMOHHBIC  HWJIM  COIYTCTBYIOIIHE
ycnyru, mpeanaraembie  wieHoMm  DoHpa,
NEPEYHCIICHHBIE B €ro  pa3pelieHUur  Ha
BEJICHHE JICATCIIBHOCTH.

3. CYMMA KOMITEHCAIINN

VYueTHo-Oyxranrepckue JIOKYMEHTBI
Komnanuu OynyT ucnonb30BaTbcs BMECTE C
MOJATBEPXKJIAIOIIUMH  10Ka3aTeIbCTBAMU  JJIs
BbISICHEHMs mpereH3udl k wieHy donpa, u
CyMMa BBIIUIAYMBAEMON KOMIICHCAIIMH OyaeT
paccuMThIBaThCA B COOTBETCTBUU c
IOPUAMYECKUMU U KOHTPAKTHBIMU YCIIOBUSMHU,
PETYJIMPYIOIIMMU ~ OTHOLUIEHUE KIUEHTa C
wieHoM  ®oHpga, ¢ y4eTOM  NpaBUI
B3auMo3aueTa.  Pacdyer  BbIIUIaYMBacMoOM
KOMIIEHCAIlUM  IPOU3BOAMUTCS, MCXOAs U3
CYMMBI BCEX MCKOB 3allMIIEHHOIO KIUEHTA K
wieny @DoHga, MW 3aBUCUT OT  BCeX
3alMIIEHHBIX  YCIYT,  IPEAIOCTaBJIECHHBIX
KJIMeHTy ujeHoM @PoOHJa, HE3aBUCHUMO OT
KOJIMYECTBA CYETOB IOJy4aTesed, BajtOThI
WIM MeCTa MpelocTaBlIeHus 3TUX ycuyr. Eciu
cyMMma Mcka npessimiaer cymmy 20 000 espo,
KJIMEHT MOJy4YaeT KOMIIEHCAIMI0 B pa3Mmepe
20 000 espo.

Ecnu uHBecTHnMOHHAs (uUpMa OKa3bIBaeT
yCIyTH CBOMM KJIMEHTaM depe3 ¢uimaln,
pacIoyio’KEeHHBIN B TpeThel CTpaHe, TO CyMMa
MaKCHUMaJIbHOH KOMIICHCAaluu,
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said branch comes up, per Customer, to the
lump sum paid by any investor compensation
scheme in operation in the third country,
without however the amount exceeding the
amount of €20,000.

BBIIJIAYMBAEMOM  KIIMEHTAM  YIIOMSIHYTOT'O
¢wimana, cocraBiseT e€IUHBIA  IJIATEX,
BBIIJIAYMBAEMBIII 110 CXEME€ KOMIIEHCAlUU
MHBECTOpA, JCUCTBYIOIIEW B TPEThEH CTpaHe,
HO Tpu 3ToM cymMma He mpeBbimaer 20 000
€BpO.
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