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1. INTRODUCTION

UBK Markets Ltd is incorporated in the
Republic of Cyprus with Registration
Number HE 293861. The Company is
authorized and regulated by the Cyprus
Securities and Exchange Commission
(“CySEC”), with license No. 186/12, and
registered office located at 67, Spyrou
Kyprianou Avenue, Kyriakides Business
Center, 2nd Floor, 4003 Limassol.

The Company is operating under Directive
2014/65/EU of the European Parliament and
of the Council of 15 May 2014 on Markets in
financial instruments and amending Directive
2002/92/EC and Directive 2011/61/EU (the
“Markets in Financial Instruments Directive
(2014/65/EU)” or “MiFID II’) and amending
Directive  2002/92/EC  and  Directive
2011/61/EU, as last amended by Directive
(EU) 2016/1034 of the European Parliament
and of the Council, of 23 June 2016 and
under Regulation (EU) No. 600/2014 of the
European Parliament and the Council of 15
May 2014 on markets in financial
instruments and amending Regulation (EU)
No. 648/2012 (the “MIiFIR”) which was
implemented in Cyprus by the Investment
Services and Activities and Regulated
Markets Law of 2017 (Law 87(1)/2017),
which provide for the provision of
Investment  Services, the exercise of
Investment  Activities, the operation of
Regulated Markets and other related matters
(the “Investment Services and Activities and
Regulated Markets Law”), as the same may
be modified and amended from time to time.
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1. BBEJEHUE

UBK Markets Ltd 3apecucmpuposana 6
Pecnyonuxe Kunp, pecucmpayuonmnwiii Homep
HE 293861. Komnanus ynoamomoueHa u
pecynupyemca  Komuccueti no  yenuwvim
oymaecam u  oupocam  Pecnyonuxu  Kunp
(CYySEC),  nuyenszus  Nel86/12. Oguc
Komnanuu: 67, Spyrou Kyprianou Avenue,
Kyriakides Business Center, 2nd Floor, 4003
Limassol.

Komnanus Oelicmgyem 6 coomeemcmeuu c
Jupexmusou  2014/65/EC  Esponetickoco
napramenma u Coeema Esponeiickozo coioza
om 15 masn 2014 200a o pvinkax unancosvix
UHCMPYMEHMO8, C 6HeCeHueM Nnonpasox 8
Hupexmuey — 2002/92/EC  u  Jupexmusy
2011/61/EC  (Hupexmusa  «O  puinkax
@unancosvix uncmpymenmos (2014/65/EC)»
unu «MiFID Il»), ¢ enecenuem nonpagox &
Hupexmusy Cosema Esponeiickoco cow3a
2002/92/EC u Jlupexmusy 2011/61/EC, c
nOCAeOHUMU nonpasKamu, BHeCeHHbIMU
Hupexmusou (EC) 2016/1034 Esponeiickozo
napnamenma u Cosema Esponeiickozo coio3a
om 23 uiwonsa 2016 2o0a 6 coomeemcmsuu c
Peznamenmom (EC) Ne 600/2014
Eeponeiickoco  napramenma u  Cosema
Eeponeiickoco coroza om 15 masn 2014 200a o
PDUIHKAX QUHAHCOBbIX UHCMPYMEHMO8 U C
nonpaskamu k Peznamenmy EC Ne 648/2012
(«MiFIR»), xomopwvle ObLIU peanu308anbl 8
Pecnybnuxe Kunp na ocnosanuu 3axona 2017
co0a  «0O  UHBECMUYUOHHBIX  YCIYeax,
ocyujecmenenuu UHBECMUYUOHHOU
0esImeNbHOCMU, pPecyIupyemvlX QUHAHCOBbIX
poinkax»  (3akon  87(1)/2017), komopvie
npeoycmampusaiom npeodocmasnenue
UHBECMUYUOHHBIX — YCIVe,  OCYyuecmeienue
UHBECMUYUOHHOU dessmenvbHOCmU,
0esimeNbHOCb — PeyIupyemvlX  PDbIHKO8 U
opyaue cMedicHble 80NPOCHL (3axon
« 06 uneeCMuYUOHHbIX yenyeax,
ocyuecmenenuy UHBECMUYUOHHOU
0esAmenbHOCMY, Pe2yiupyemvlX QUHAHCOBbIX
PDUIHKAX») ¢ y4emom nociedyrouux usmMeHeHut
U OONONHEHUI.
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As per the Investment Services and Activities
and Regulated Markets Law of 2017 (Law
87(1)/2017), UBK Markets Ltd is required to
classify Customers into one of the three
categories: Retail Customer, Professional
Customer, Eligible counterparty.

2. INVESTOR COMPENSATION
FUND

Pursuant to the Article 15 of Investment
Services and Activities and Regulated
Markets Law of 2017 (the “Law”) and
DIRECTIVE DI87-07, the Company is a
member of the Investor Compensation Fund
(“ICF”) and the obligations of the ICF are
governed by the provisions of the said
Directive of the Cyprus Securities and
Exchange Commission for the Continuance
of Operation of the CIF Investor
Compensation Fund (the “Directive”).

The Fund was established under the
Investment Firms (IF) Law 2002 as amended
(hereinafter called “the Law”) and the
Establishment and Operation of an Investor
Compensation Fund for Customers of CIFs
Regulations of 2004 (hereinafter called “the
Regulations”) which were issued under the
Law.

The objective of the Fund is to secure any
claims of covered Customers against
members of the Fund and the main essence of
the Fund is to compensate covered Customers
for any claims arising from the malfunction
by a member of the Fund to fulfill its
obligations despite whether that obligation
arises from legislation, the Customer
Agreement or from wrongdoing on the part
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B coomeenmcmeuu c 3axonom
«06 UHBEeCMUYUOHHbIX yciayeax,
ocyujecmesleHuu uHeecmuquHHoﬁ

OesimenbHOCMU, pe2yiupyemvlx (QUHAHCOBbIX
povinkaxy om 2017 200a (3axon 87(1)/2017),
UBK Markets Limited ob6s3ana npuceausamo
ceoum Knuenmam oony uz cnedyrowux
kameeopuii: IIpogeccuonanvuvie Kiuenmol,
Pumerin Knuenmur u Ipuemnemvie
KOHMPA2eHmul.

2. I/IHBECTOPCE(I/HZ
KOMIIEHCALIMOHHBIN ®OH/T

B cootBerctBUM co cratbel 15 3akoHa
«O0 MHBECTUIIMOHHBIX yciyrax,
OCYIIECTBJICHUU WHBECTULIMOHHOMN
JESITENIbHOCTH, PEryIupyeMbIX (HUHAHCOBBIX
pbiHKax» oT 2017 rona (3akon) u JupexTuBoii
DI87-07, Kommanus SBIse€TCI  4ICHOM
HHBecTOpCKOro KOMIIEHCAIIMOHHOTO  (hoHa
(ICF) u oo6s3arensctBa ICF perynupyrorcs
nonoxkenusasmu  J{upextuBsl  Komuccuu 1o
IeHHBIM Oymaram u Oupxam PecnyOimku
Kunp «O npogomkennn ¢GyHKIIMOHUPOBAHUS
" JIeSITeIbHOCTH HuBecropckoro
KOMITeHcarimoHHOTo poHma» (Jupextuna).

@®oHJ OBLT CO3/1aH B COOTBETCTBUU C 3aKOHOM
00 wunBecTHMOHHBIX (upmax (IF) or 2002
rona (manee — 3aKOH) C BHECEHHBIMH B HETO
[OMpaBKaMM, a TaKKe B COOTBETCTBUHU C

ITocTtanoBineHNEM 0 CO3/TaHHH u
(GYHKIIMOHUPOBAHHUH HNHuBecTopckoro
KOMITeHCaliMoHHOTOo (hoHaa st kaueHtoB CIF
or 2004 roma (manee — IlocTaHoBneHue),

KOTOpBbIC OBLTM W3JaHBI B COOTBETCTBHH C
3aKOHOM.

Bamaueii dDonma gBageTcs  0oOecIiedyeHHe
TpeOOBaHUN  3AIIMIIEHHBIX  KIUEHTOB B
OTHOIIEHUH uJieHoB @OOHJa, U OCHOBHOE
HasHauenne DoHma 3aKI04acTCI B TOM,
9TOOBl KOMIIEHCHPOBATh WCKH 3allUIIEHHBIM
KJIMECHTaM, BO3HUKIINC B pesynLTaTe
HEBBIMTOJTHEHUsS  wieHoM  @DoHJa  CBOUX
00s13aTeNILCTB, HE3ABUCUMO OT TOT'0, BO3HUKIIN
TM yKa3aHHbIE 00s3aTenbcTBa wieHa DoHaa Ha
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of the member of the Fund.

As per the Investment Services and Activities
and Regulated Markets Law of 2017 (Law
144(1)/2017), UBK Markets Ltd (the
“Company”) is a member of the Investor
Compensation Fund (the ICF). The ICF
secures the claims of covered Customers
against members of the ICF who are unable
to fulfill their obligations.

The ICF shall compensate covered
Customers for covered services where a
member is unable, due to its financial
circumstances, to:

e return to its covered Customers funds
owed to them or funds which belong to
them but are held by it, directly or
indirectly, in the context of the
provision of covered services, and
which the Customers requested it to
return in exercising their relevant right;
or

e hand over to the covered Customers
financial instruments which belong to
them and which it holds, manages or
keeps on their account, including
circumstances where it is responsible for
the administrative management of the
said financial instruments.

Covered Customers are all Customers of a
member of the ICF, unless they belong to
any of the following categories:

1. Institutional and professional investors:

o |Fs;

¢ legal entities associated with the member
of the Fund and, in general, belonging to
the same group of companies;

e banks;
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OCHOBaHHMHM 3aKOHOJATeabCTBa, KIIMEHTCKOro
COTJIAIIEHUSI WA B PE3yJibTare  €ro
IIPOTUBOIPABHBIX ACUCTBUM.

B COOTBETCTBUH c 3aKkoHOM 00
WHBECTUIIMOHHBIX YCIyrax W JACATEIbHOCTH, U
peryiaupyembix peiHkax ot 2007 rona (3akon
144 (1)/2007), UBK Markets Ltd (Kommnamwst)
SIBIIAETCS YJIEHOM HNuBecropckoro
komriencanmonnoro  ¢gouma  (ICF). ICF
rapaHTUPYET TOKPHITHE HCKOB 3allUIICHHBIX
KJIMCHTOB KOMITAHWH, SIBJSIFOINUXCS WICHAMHU
doHga, B CUTyalnusx, Korjga Te€ HE B
COCTOSIHUM BBITIOJHUTH CBOU 0053aTEIILCTBA.

@®oHi  KOMIEHCHUPYET HCKHM 3allUIIEeHHbIX
KJIMEHTOB 110 Yyciayram, IpeaoCTaBIsieMbIM
yneHaMu @DOHAOB, B TeX CiydasxX, Korja
wienbl @PoHga B cwily  (UHAHCOBOMU
HECOCTOSATEIbHOCTU HECTIOCOOHBI:

® BEpHYTH 3alUIIECHHBIM KJIMEHTaM
CPEICTBA, KOTOPHIE UM MPUYUTAIOTCS WU
OpUHAAIeKAT MM, HO, MpsIMO MU
KOCBEHHO, yAepxKHuBatoTcs uieHoM DoHpaa
B KOHTEKCTE€ MpEAOCTABICHUS 3TUM
WIEHOM  YCIyr, M  KOTOpblEé  OHH
noTpeGoBaIl BO3BPATUTh B COOTBETCTBUU
CO CBOUM IIPaBOM;

e qepelaTh  3AlIUIICHHBIM  KJIHEHTaM
(uHaHCOBBIE UHCTPYMEHTHI,
NpUHAIeKAIIME UM, KOTOpble UJEeH
@doHga  XpaHWMT,  YHOpaBJIsIeT  WIH
yIEpKUBAaeT OT UX HMMEHM, BKJIIOYAs
0OCTOSITENILCTBA, KOT/Ia 3TOT YJIEH HECeT
OTBETCTBEHHOCTb 3a YIpPAaBJIEHUE 3TUMHU
(MHAHCOBBIMU MHCTPYMEHTAMH.

3awuwennvie K1uenmvl — 3TO BCE KIINEHTHI
yieHa DoHza, 3a UCKIOYEHUEM TEX, KOTOPBIE
OTHOCSITCS K CJIEYIOIUM KaTeropHsM:
1. HNHcTuTynmoHanbHele

1 ipo(heCcCUOHATIbHbIE HUHBECTOPBI:

e uyHBecTUIMOHHBIE PpupMbl (IFs);

e [OpUAMYECKHE  JIMIa, CBSI3aHHBIE C
KOMIIAHUSIMHU, SIBISIOLIMMUCS — YJIEHAMH
doHIAa M NpUHALISKAIMMMH K TOH XKe
rpyInme KOMIIaHUM;

e OaHKH;
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e cooperative credit institutions;

e insurance companies;

e collective investment organizations in
transferable  securities and  their
management companies;

e social insurance institutions and funds;

e investors characterized by the member as
professionals, upon their  request.

2. States and supranational organizations.

3. Central, federal, confederate, regional
and local administrative  authorities.

4. Enterprises associated with the member.

5. Executive and managerial officers of the
member.

6. Shareholders of the member holding,
directly or indirectly, at least 5% of its share
capital, or its partners who are personally
liable for its obligations, as well as persons
responsible for the carrying out of the
financial audit of the member, such as its
qualified auditors.

7. Persons having positions or duties
corresponding to points 5 and 6 above, in an
enterprise connected with the member and in
general to the group of companies to which
the member belongs.

8. Up to and including second degree
relatives and spouses of persons listed in
points 5, 6 and 7, as well as third parties
acting on behalf of these persons.
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® KOOIECPATUBHBIC KPEAUTHBIC YIPEHKICHHUS,

® CTpPaxOBBIC KOMIIAHWH,

® KOJUIEKTHBHBIE WHBECTULIMOHHBIE
OpraHHU3aIHH, 3aHUMAIOIIIECs
NEPEBOIHBIMU [ICHHBIMU OyMaramu, ¥ UX
YIPABJISIONINE KOMITAHUY;

® COIMANFHBIC CTPAXOBBIE YUPESKICHUS H
hoHbI;

® UHBECTOPBHI, OXapaKTepHU30BaHHBIC
qienoM DoHja kKak mpodeccHoHaTbHBIC
KJIMEHTBI 110 UX )K€ TPochoe.

2. locymapctBa ©  HagHAIIMOHATIHHBIC
OpraHu3aIug.
3. LentpanbHbie, dbenepanbHbIe,

KOH(bGIIepaTI/IBHI)Ie, PEruoHajJIbHBIC 1 MCCTHBIC
AIMUHHUCTPATHUBHBIC OPI'aHbI.

4, [Ipennpusitus, CBSI3aHHBIE C YICHOM
donna.
5. YnpaBneH4eckuit u

aMUHUCTPATUBHBIN NIepcoHaln wieHa PoHpa.

6. Axunoneps! wieHa @oHja, NpsMoe Win
KOCBEHHOE Yy4yacTHE€ KOTOpPBIX B KaluTaie
yjeHa Ponjga cocrasisieT He MeHee 5% oT ero
aKIIMOHEPHOTO KaIlMTajla WM €ro MapTHEPOB,
KOTOpBIE JINYHO OTBEYAIOT MO 00s3aTeIbCTBAM
yieHa PoHJa, a TakKe JUIa, OTBETCTBEHHEIC
3a TMpoBeAcHUE (PUHAHCOBOTO ayauTa YjeHa
@doHga, Takue Kak ero KBaTH(HUIIMPOBAHHBIC
ayJIUTOPBHI.

7. Jluna, 3aHUMarole B MPEANPUATHUSX,
CBA3aHHbIX C wieHaMu PoHHA, U B LEJIOM
rpyIIe KOMIIAHWW, K KOTOPOH INPUHAJICKUAT
wieH PoHJa, NOJKHOCTH, WU UCTIOJIHSIOLINE
00513aHHOCTH, COOTBETCTBYIOIINE
IIEPEYNCIICHHBIM B ITYHKTax 5 ¥ 6 U BBILIE.

8. PoncTtBeHHMKM 110 BTOpPOM  CTyNIEHHM
BKJIFOYUTEIIBHO u Cynpyru JULL,
MIEPEYUCIIEHHBIX B MyHKTaxX 5, 6, 7 U BhllIe, a
TaKK€ TPETBbUX CTOPOH, IEHUCTBYIOIIUX OT
MMEHH 3TUX JINLL.

Ilpedynpescoenue o puckax: CFD (kommpaxmoer na pasuuyy yew) sAGIAIOMCA CIONCHBIMU UHCMPYMEHMAMU U
npeocmassaom GblCOKUL pUck 6bicmpou nomepu cpeocms uz-3a kpeoumuozo nieda. 89% uneecmopoe necym yowvimku,
mopeyst CFD nooobnvim obpazom. Bam credyem yboeoumscs 6 mom, umo Bei nonumaeme, kax pabomarom CFD, u umo
Bowi mooceme cebe nosgonums npuHsms @blCOKULL PUCK NOMEPU CEOUX CPEOCME.

BEPCHA 6



: UIB|K] -

Investor Compensation Fund

9. Persons, other than those convicted of
a criminal offence under the Prevention
and Suppression of Money Laundering
Activities Laws, responsible for events which
have caused financial difficulties to the
member or which have contributed to the
aggravation of its financial situation, or
persons who have benefited from such
events.

10. Corporate Customers which, due to their
size, are not allowed to draw a summary
balance sheet.

Covered services are the investment and
ancillary services offered by the member, as
these are listed on its authorization.

3. AMOUNT OF COMPENSATION

The Company’s books will be used together
with supporting evidence to ascertain the
claims of member and the amount payable
will be calculated in accordance with the legal
and contractual terms governing the relation of
the Customer with the member of the fund
subject to set-off rules. The calculation of
compensation payable will derive from the
sum of the total established claims of the
covered Customer arising from all covered
services provided, despite of the number of
accounts of which it is a beneficiary, the
currency and the place of provision of these
services. If the claim exceeds €20,000 then the
claimant is only entitled to receive a
maximum of the equivalent of €20,000.

The investment firm providing services to its
Customers through the branch situated in a
third country, the amount of maximum
compensation payable to the Customers of the
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9. Jluma, TOMHMO  OCYXAEHHBIX  3a
YIOJOBHOE  MPECTYIUIEHHE IO  3aKOHY
«O npenoTBpallieHuN u IIPECEUECHUU
JIEATEIbHOCTH MO JIETAIM3alUUd JI0XOJ0B OT
IIPECTYIHON JESTEIbHOCTHY», OTBETCTBEHHbBIC
3a CUTYyalluH, KOTOPbIE MOBJIEKIU (DHHAHCOBBIE
TpyaHocTy wieHa DoHJa, WIK NPUYACTHBIE K
YXYALIEHUIO €ro (UHAHCOBOTO IOJIOXKEHUS,
WIM JIMLA, KOTOpbIE W3BJIEKIM BBITOAY U3
MOI00HBIX CUTYALIUH.

10. KopmopaTuBHbIE KJIHEHTBI, KOTOpbIE
BBUJly pa3MEPOB KOMIIAHWW, HE UMEIOT IpaBa
Ha COCTaBJIEHHE CBOJAHOIO OaliaHca.

3awguwennsie yeayeu — 3TO
WHBECTUIIMOHHBIE  WJIA  COIYTCTBYIOIIUE
yciyru, mnpeanaraemble  uieHoM — Donpa,
MEPEUYNCICHHBIE B €r0 pa3pelieHud Ha
BEJICHHE JICATEIbHOCTH.

3. CYMMA KOMIIEHCAIINN

Y4eTHO-OyXranrepckue JIOKYMEHTBI
Kommanuu OyayT MCHOJIB30BaThCS BMECTE C
MOATBEPKIAIONIMMHU  I0KA3aTeIbCTBAMM TSI
BBIAICHEHUS NpeTeH3uil K uieHy DoHpa, u
CyMMa BBITUIAYMBAEMOM KOMIIEHCAIUU Oyner
PacCUUTHIBATHCS B COOTBETCTBUH C
OpPUIMYECKUMH U KOHTPAKTHBIMHU YCJIOBHUSIMU,
PETYIUPYIOMUMH  OTHOIIEHHE KIMEHTa C
wieHoM  ®oHga, ¢  y4eTOM  MpPaBUI
B3aHMO3aYeTa. Pacuer BBIILJIAYMBACMOI
KOMIIGHCAIIUM  MPOU3BOJUTCSA, MCXOA U3
CYMMBI BCEX MCKOB 3allMIIEHHOTO KIHWEHTa K
wieHy @®onpga, ©  3aBUCUT OT  BceX
3aIUIIEHHBIX  YCIYT,  TPEIOCTaBIECHHBIX
KJIMEHTY ujieHoM @oOHJa, HE3aBUCUMO OT
KOJIMYECTBA CUETOB TMOJydyaTesed, BaFOThI
WJIM MeCTa MPEeAOCTaBICHHs 3TUX ycayr. Ecnu
cymma ucka mpesbimaer cymmy 20 000 eBpo,
KJIIMEHT TMOJy4aeT KOMIICHCAlIUI0 B pa3Mepe
20 000 espo.

Eciu wuHBecTHIMOHHAs @upMa OKa3bIBaeT
yCIyrd CBOMM KIMEHTaM 4epe3 (uimai,
PAaCIOJIOKEHHBIN B TPETHEHN CTpaHe, TO CyMMa
MaKCUMaJbHOMU KOMIICHCALINH,
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said branch comes up, per Customer, to the
lump sum paid by any investor compensation
scheme in operation in the third country,
without however the amount exceeding the
amount of €20,000.

BHITUIAYMBAEMON  KJIIMEHTaM  YIIOMSIHYTOTO
¢unmnana, COCTaBIsSe€T €AMUHBIN  IJIATEK,
BBIIUIAYMBAEMBI [0 CXE€ME€ KOMIIEHCALUU
WHBECTOpPa, JACHCTBYIONIEH B TPEThEH CTpaHE,
HO Ipu 3TOM cymMMma He npessimiaer 20 000
€BPO.

Ilpedynpescoenue o puckax: CFD (kommpaxmoer na pasuuyy yew) sAGIAIOMCA CIONCHBIMU UHCMPYMEHMAMU U
npeocmassaom GblCOKUL pUck 6bicmpou nomepu cpeocms uz-3a kpeoumuozo nieda. 89% uneecmopoe necym yowvimku,
mopeyst CFD nooobnvim obpazom. Bam credyem yboeoumscs 6 mom, umo Bei nonumaeme, kax pabomarom CFD, u umo
Bowi mooceme cebe nosgonums npuHsms @blCOKULL PUCK NOMEPU CEOUX CPEOCME.

BEPCHA 6



