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1. INTRODUCTION 1. BBEJIEHUE
UBK Markets Ltd is incorporated in the UBK Markets Ltd 3apecucmpuposana 6

Republic of Cyprus with registration number
HE293861. The Company is authorized and
regulated by the Cyprus Securities and
Exchange Commission (“CySEC”), with license
No. 186/12, and registered office at 67, Spyrou
Kyprianou Avenue, Kyriakides Business Center,
2nd Floor, CY-4003 Limassol.

The Company is operating under Directive
2014/65/EU of the European Parliament and of
the Council of 15 May 2014 on Markets in
financial instruments and amending Directive
2002/92/EC and Directive 2011/61/EU (the
“Markets in Financial Instruments Directive
(2014/65/EU)” or “MiFID II”) and amending
Directive 2002/92/EC and Directive
2011/61/EU, as last amended by Directive (EU)
2016/1034 of the European Parliament and of
the Council, of 23 June 2016 and under
Regulation (EU) No. 600/2014 of the European
Parliament and the Council of 15 May 2014 on
markets in financial instruments and amending
Regulation (EU) No. 648/2012 (the “MiFIR”)
which was implemented in Cyprus by the
Investment  Services and Activities and
Regulated Markets Law of 2017 (Law
87(1)/2017), which provide for the provision of
Investment Services, the exercise of Investment
Activities, the operation of Regulated Markets
and other related matters (the “Investment
Services and Activities and Regulated Markets
Law”), as the same may be modified and
amended from time to time.

The Customer acknowledges that the

Company’s official language is English.

Pecnybnuxe Kunp, pecucmpayuoumviii Homep
HE 293861. Komnanus ynoaHomouena u
peayaupyemces Komuccuetl no yennvim oymazam
u oupxwcam  Pecnyonuku Kunp (CySEC),
auyensus Nel86/12. O¢puc Komnanuu: 67,
Spyrou Kyprianou Avenue, Kyriakides Business
Center, 2nd Floor, CY-4003 Limassol.

Komnanus Oeiicmgyem 6 coomeemcmeuu c
Jlupexmusoti 2014/65/EC Eeponeiickozo
napramenma u Cosema Egponeiickoco cow3a
om 15 maa 2014 2o00a o pwvinkax Qunancosvix

UHCIPYMEHmMO8, C GHeceHueM NONPABOK 8
Hupexmuey — 2002/92/EC u  Jupexmusgy
2011/61/EC (dupexmusa «0  puinkax
Gunancosvix uncmpymenmos (2014/65/EC)»

unu «MiFID Il»), ¢ 6Hecenuem nonpasox &
Hupexmusy Cosema Eeponeiickoco corwsa
2002/92/EC  u Jupexmuey 2011/61/EC, c
nOCIeOHUMU nonpasKamu, 6HeCeHHbLMU
Hupexmusou (EC) 2016/1034 Esponetickozo
napnamenma u Cogsema Eseponeiickozo coro3a
om 23 uions 2016 200a 6 coomeemcmeuu c
Pecnamenmom (EC) Ne 600/2014 Esponetickozo
napramenma u Coeema Esponeiickozo coro3a
om 15 maa 2014 2o00a o pwvinkax unancosvix
UHCMPYMEHmOo8 u ¢ nonpaskamu K Peznamenmy
EC Ne 648/2012 («MiFIR»), xomopvie Ovliu
peanuzosansi ¢ Pecnybnuke Kunp na ocnoeanuu
3axona 2017 2o00a «0O6 uHBeCMUYUOHHBIX

yenyeax,  OCywecmeneHuu  UH8eCMUuyuoHHOU
0esiMeIbHOCMU, — PecyIupyemvlX  QUHAHCOBbIX
puinkaxy  (3axon  87(1)/2017),  xomopwvie
nPpeodyCMampusarom npedocmasienue
UHBECTUYUOHHBIX — VCIIYe, ocyujecmenerue
UHBECTUYUOHHOT oesimenbHOCmU,

0esimenbHOCMb Pe2yIupyemblX pblHKO8 U Opyaue

cmedicHble 60npoChHl (3akon «06
UHBECMUYUOHHBIX — YCIYy2ax, — OCYUjecmeieHul
UHBECMUYUOHHOL oesmenvbHOCmU,
pezyiupyemvix — (PUHAHCOBBIX — PLIHKAX») €
yuemom nocneoyrouux U3MeHeHull u
OONOIHEeHU.

OdummanpapiM - si3p1koM  Kommnanuu  siBIsieTCst
aHIIIMUCKUN  s3bIKk — KIMeHT mnpusHaeTr u
COTJIAIIIAETCS C DTHM.

Ilpedynpescoenue o puckax. CFD (kommpaxmoer na pasuuyy yew) sAGIAIOMCSA CRONICHBIMU UHCMPYMEHMAMU U
npeocmasisaom GblCOKUL pUck 6bicmpou nomepu cpeocms us-3a kpeoumuozo nieda. 89% uneecmopoe necym yowvimxu,
mopeyst CFD nooobnvim obpazom. Bam credyem yboeoumscs 6 mom, umo Bei nonumaeme, kax pabomarom CFD, u umo
Bowi mooceme cebe nosgonums npunams 8bICOKULL PUCK NOMEPU CEOUX CPEOCE.
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The office address of the “Cyprus Securities and
Exchange Commission (CySEC)” is 27
Diagorou Street, 1097 Nicosia, Cyprus
(Telephone: +357 22 506 600/Fax: +357 22 506
700/http://www.cysec.gov.cy) and its postal
address is P.O BOX 24996, 1306 Nicosia,
Cyprus.

2. SCOPE OF THE NOTICE

The Risk Disclosure Notice, (herein after “the
Notice”), is provided to the Customer in
accordance with the Investment Services and
Activities and Regulated Markets Law of 2017
(Law 87(I)/2017). The Notice is designed to
explain in general terms the nature of the risks
involved when dealing in Financial Instruments
on a fair and non-misleading basis, but does not
disclose or explain all of the risks and all
aspects involved in dealing in Financial
Instruments. This Notice forms an integral part
of the Customer Agreement.

3. RISK WARNING

The Customer should not risk more than
he/she is prepared to lose. Before deciding to
trade the Customer must ensure that he/she
understands the risks involved and takes into
account his/her level of experience. Independent
advice and consultation must be sought if the
Customer deems it to be necessary.

The Customer acknowledges that there is a
great risk of incurring losses in trading
Financial Instruments and accepts that he/she is
willing to undertake this risk.

The Company will not provide the Customer
with any investment advice in relation to trading
Financial Instruments.

MARKETS
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O¢duc Komuccunm mno 1eHHbIM Oymaram u
oupkam  Pecnyonmukun ~ Kump  (CySEC)
pacniosioxkeH 1o anapecy 27 Diagorou Street,
1097 Nicosia, Cyprus (Homep Ttenedona:
+357 22 506 600/Dakc

+357 22 506 700/http://www.cysec.gov.cy) C
noutoBeiM angpecom P.O BOX 24996, 1306
Nicosia, Cyprus.

2. COAEPXAHUE YBEJIOMJIEHUA

Jannoe YBemomieHue O puckax (naigee —
YBenomienue) mnpenocrasisercs KioueHty B
coorBerctBun ¢ 3akoHom 2017 roma «OO0
WHBECTUIIMOHHBIX  yCIyraX, OCYILECTBICHUU
MHBECTULIMOHHOMN JICSITEILHOCTH,
perynupyeMbiX (DMHAHCOBBIX pPBIHKax» (3aKoH
87(1)/2017). Ilenm» pmamHOTO YBEIOMIICHUS
3aKJIIOYACTCS B Pa3bICHCHUH B OOIIMX YepTax
XapakTepa PUCKOB, COMPSIKEHHBIX C TOPTrOBJICH
DHuHaHCOBLEIMHA WHCTPYMEHTAMH Ha
CIIPaBeIJIMBOM M HE BBOJSIIEM B 3a0JIyXkICHUE
OCHOBaHWH, HO HE PACKPBIBACT U HE OOBSICHSCT
BCE PUCKM U BCE aCHEKThl, BOZHUKAIOIIUE MPU
pabore ¢ DOUHAHCOBHIMH HWHCTPYMEHTAMH.
JlanHO€ YBeIOMJICHHUE SBISECTCA HEOTHEMIIEMOM
yacThio KIIMEHTCKOro coramicHus.

3. I[MPEAYIIPEXXJIEHUE O PUCKAX

Knuent He [omkeH BKiaabBaThb OoJiblie
CpencTB, 4eM OH TIOTOB morepATh. llepen
HayajoM Toprosiau KimeHT nomkeH ydoenuThes
B TOM, YTO OH OCO3HAET CBS3aHHBIE C TOPTOBJIEH
PUCKM U YYUTBIBAET CBOW ypOBEHb ombITa. Eciun
KnueHt couteT HEOOXOOMMBIM, TO OH JIOJIKEH
00paTuThCs 3a HE3aBUCHUMBIMU
PEKOMEHIALUAMU U KOHCYJIbTalUsIMH.

Kinuent npusHaer Haimuue OOJBIIOTO PHUCKA
BO3HUKHOBEHUS yOBITKOB B TOProBJe
OUHAHCOBBIMH HMHCTPYMEHTaMU W TIPHU3HAET,
YTO OH T'OTOB B35ITh Ha CEOS ATOT PUCK.

Kommanus He MpeaAOCTaBIIACT KJ'II/ICHTy HUKaKHX
KOHCy.]'IBTaI_[I/II\/'I 110 MHBCCTHUIIMAM B OTHOIICHHH
TOProBJIN DUHAHCOBBEIMHU HHCTPYMCHTAMMU.

Ilpedynpescoenue o puckax. CFD (kommpaxmoer na pasuuyy yew) sAGIAIOMCSA CRONICHBIMU UHCMPYMEHMAMU U
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4, ACKNOWLEDGEMENT

Trading Platform

The Customer accepts that the only reliable
source of price-sensitive data is the data which
is presented on our live server, and that this
service may be disrupted through no fault of our
own resulting in such price-sensitive data not
being available to the Customer.

The Customer will regularly consult the
“Help” menu or “User Guide” of the trading
platform(s). In the circumstance where a
conflict arises, the Customer Agreement will
prevail unless the Company determines
otherwise at its sole discretion.

The Customer acknowledges that the Company
bears no responsibility if unauthorized third
parties gain access to any information when
such information is transmitted using the
internet, the telephone or other electronic
means.

Force Majeure Event

In the case of a Force Majeure Event, the
Customer will accept the risk of financial losses.

Technical Risk

The Company bears no responsibility for any
loss that arises as a result of a system failure,
including but not limited to: delayed updates of
the Customer terminal; poor internet connection
(either on the Customer’s side or the
Company’s or both); hardware or software
failure, malfunction or misuse (either on the
Customer’s side or the Company’s or both);
incorrect settings on the Customer’s terminal; or
the Customer disregarding the rules and
procedures described in the Customer terminal
and in the Company’s website.

MARKETS
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4. TIOATBEPXIEHUE

Topzosaa naamghopma

KnueHt cornamaercs ¢ TeM, YTO €JUHCTBEHHBIM
HAJEKHBIM HCTOYHHKOM II€HOYYBCTBUTEIBHBIX

JaHHBIX SABJIAKOTCA JaHHBIC, KOTOPBIC
MMpEACTAaBJIICHBI HA HAIIEM pPC€ajlbHOM CEPBEPE, U
4qTo 9TOT CCPBUC MOXECT OKa3aTbCA

HapyILICHHBIM HE 10 HAllleH BUHE, B PE3yJIbTATe
Yero IEHOYYBCTBUTENIbHBIE JaHHBIE HE OyayT
noctynHsl KimeHry.

KiueHT nomkeH perysasipHO OJb30BaThCA MEHIO
«CmpaBkay mwin «PyKoBOJICTBOM TOJIb30BATEIISI»
TOPIroBO 1aTGhOPMBI. B ciy4ae
BO3HUKHOBEHUS KOH(JIMKTA Knuenrtckoe
COTJIallleHue MMEET MPEUMYIIECTBEHHYIO CHUIY,
ecin KoMmmanusi mo cBoeMy YCMOTpPEHHUIO HeE
MIPUMET UHOTO PEIICHUS.

Knuent npusnaer, yro Kommanus He Hecer
HUKAKOW OTBETCTBEHHOCTH, €CIIM TPEThH JIUIIA
MoJlyyaT JOCTYH K KakoW-mubo HH(OpMAaIHH,
ecnd Takas WHGOpMAIUs TIEpemacTcsl uepe3
Wutepuer, TenedoH UIu Apyrue SIEKTPOHHBIE
CpeacTBa.

(DOPC'M(L)ICOPH ble 00cmoamenbcmeda

B cnyuae ®opc-mMaxopHOro o006CTOSITENbCTBA
KnuenT npunrMaeTr Ha cedst puck (pMHAHCOBBIX
MOTEPb.

Texnuueckuit puck

Kommanust He HeCeT OTBETCTBEHHOCTH 3a KaKHe-
nnb0 yOBITKHM, BO3HUKIIKE B pe3yibTare cOos
CHUCTEMBI,  BKJIOYas, I[OMHUMO  TIPOYEro,
3aro3anbie OOHOBJIEHUS Knuentckoit
m1aTGOpMBL; II0X0€  TOAKIIYCHHE K
WUntepuery (co crtoponnl Kiumenrta, mubo
Kommanun, nmbo ¢  obeux  CTOPOH);
HEUCTIPABHOCTh 1mbo HEMpPaBUIbHOE
UCIIOJIb30BAHUE CPEJICTB TEXHUYECKOTO WU
mporpaMMHOro  obecriedeHuss (co  CTOPOHBI
Kmuenra, mm6o Kommanum, nm6o c¢ obenx
CTOPOH); HENPaBUIbHBIC HACTPONKHU
KnuenTckoil miardopmsl; 1160 UTHOpUPOBAHHE
KnuenToM mpaBun u mpoienyp, OMUCAHHBIX B
Knuentckoit mmatdpopme u Ha BeO-caiite
Komnanum.

Ilpedynpescoenue o puckax. CFD (kommpaxmoer na pasuuyy yew) sAGIAIOMCSA CRONICHBIMU UHCMPYMEHMAMU U
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Bowi mooceme cebe nosgonums npunams 8bICOKULL PUCK NOMEPU CEOUX CPEOCE.
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The Customer acknowledges and accepts that at
times of excessive transaction flow, there may
be a delay in contacting a member of the
Dealing Department by telephone; especially
when there are important market announcements
and the period in which instructions and
requests are executed, may be extended.

Communication

The Company bears no responsibility and the
Customer will accept the risk of any loss that
arises as a result of delays or communication
sent by the Company not being received by the
Customer.

The Customer accepts sole responsibility for
the privacy of any information contained
within the communication received by the
Company.

The Company bears no responsibility for any
loss that arises as a result of unencrypted
information sent to the Customer by the
Company that has been accessed through
unauthorized means.

The Customer accepts that any loss arising due
to unauthorized access by a third party of the
Customer’s trading account is not the
responsibility of the Company.

The Customer is fully responsible for any
messages sent to the Customer via the trading
platform(s) which are unread or not received.
Such messages are automatically deleted within
five (5) calendar days.

The Company will ensure that the Customer is
kept updated via the approved communication
channels. The Company cannot be held liable
for those messages that the Customer fails to
receive, open or understand due to the failure of
the email system or corruption of the intended
message.

MARKETS
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KnueHT moaTBepikaaeT M COTJIAIIACTCS C TEM,
9TO0 B NEPUOJBI  YPE3MEPHOTO  IOTOKa
OCYIIECTBIIIEMBIX CJIICIOK MOJKET BO3HUKHYTb
3aepKKa B  YCTAaHOBJICHHM KOHTAaKTa C
cotpyaaukomM Ortaena auiuHra mno Ttenedomny;
OCOOCHHO B TeX CIy4asX, KOrjJa HMEITCS
BOXHBIE  PBIHOYHBIC  OOBSBICHUS, IEPUOJ
BBIIIOJIHECHUS. MHCTPYKLUUH M 3aIIPOCOB MOXKET
OBITH MPOJICH.

Kommynuxayusn

Kommnanus He HeceT HUKAaKO OTBETCTBEHHOCTH,
a Kiument npuHMMaer Ha ceOs BCE PHCKH,
CBS3aHHBIE C  (PMHAHCOBBIMH  IIOTEPSIMH,
BO3HUKIIMMU B  CHJIy HECBOECBPEMEHHOIO
nonydyeHuss KIiIMEHTOM yBEIOMIICHMH WM MX
OTCYTCTBHSI CO CTOpOHBI Komnanum.

Knuent npunumaer Ha ceOs UCKIIOYUTEIbHYIO
OTBETCTBEHHOCTh 32  KOH(UICHIIMAIHLHOCTH
moboit  mHboOpmanuu,  coaeprKamieics B
cool1enuu, noiaydyeHHoM Komnanueii.

Kommanus He HeCeT OTBETCTBEHHOCTH 32 KaKHe-

au00  yOBITKM, BO3HHUKIIME B pe3yjbTare
OTIIPaBKU Komnanuen Kimenry
He3amu@poBaHHONW HHPOpPMALUK, K KOTOpPOH
OBLIT MOJTy4eH JOCTYII yepes

HCCAaHKIIMOHHUPOBAHHBIC CPCACTBA.

Knuent cornamaercs ¢ Tem, 4YTO JHOOBIE
yOBITKH, BO3HUKIINE B pe3yabTare
HECAHKIIMOHUPOBAHHOI'O  JIOCTylla  TPETHETO
JIMIIa K TOproBomy cuety KimeHnra, He ABISIOTCS

OTBETCTBEHHOCTHIO KoMmanuu.

KnueHT HeceT MOJHYI OTBETCTBEHHOCTH 3a
Jr00bIe COOOIIEHHSI, KOTOPbIE OBIIIM OTIPABIIECHBI
Knuenty vepe3 Toproywo miaatdopmy, HO HE
ObUIM TNPOYUTAHBl WJIM TOJIydyeHbl. Takue
COOOIllEHUsI aBTOMAaTUYECKH YAAISAIOTCA B
Te4eHHe MATH (5) KaJeHJapHbIX JHEH.

Komnanust rapantupyer, uyro Kiment Oyzer
nojiyyaTb HMHGQOpPMALMIO TIO YTBEPKICHHBIM
KaHamam cBs3u. Komnanus He MoOkeT OBITh
NpHUBJI€YEHa K  OTBETCTBEHHOCTH 3a  Te€
cooOmieHus, Kotopble KimeHT He Moxer
MOJIyYUTh, OTKPBITH WM  TOHATH  M3-3a
HEUCIPABHOCTH CHCTEMBI 3JIEKTPOHHOH IIOYTHI
WIM  U3-32 TOBPEKICHHUS  aJpECOBAHHOIO

Ilpedynpescoenue o puckax. CFD (kommpaxmoer na pasuuyy yew) sAGIAIOMCSA CRONICHBIMU UHCMPYMEHMAMU U
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S. THIRD PARTY RISK

The Company may transfer money received
from the Customer to a third party (e.g OTC
counterparty, clearing house, bank, intermediate
broker) in the course of facilitating a
Transaction(s) of the Customer. The Company
bears no responsibility for the insolvency, acts
or omissions of any such third party.

The Company may deposit Customer money
with a depository who may have a security
interest, lien or right of set-off in relation to that
money.

A third party through whom the Company deals
with could have interests contrary to the
Customer’s interests.

In the event where the Customer applies for
a trading account in a different currency from
the deposited money currency, the Company
may use the depository’s currency conversion
facility for such a currency conversion.

The Company may use the depository’s
currency conversion facility to convert the
Customer’s money into an available trading
currency, which is supported by the Company’s
facilities.

6. FOREX AND DERIVATIVES RISK
WARNING NOTICE

This Notice cannot and will not disclose all the
risks involved in Financial Instruments such as
foreign exchange and derivative products such
as futures, options, and Contracts for
Differences. The Customer should be satisfied
that the product is suitable with regards to
their personal circumstances and financial

MARKETS
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COOOIIIEHUS.

5. PUCKU TPETbUX CTOPOH

Kommanuss  BopaBe  mepenaBaTh  JICHBIH,
nonydyeHHsle oT KimeHra, Tperbell CTOpOHE

(BHEOMPIKEBOMY KOHTpareHTy (OTC),
KIMPUHTOBOW  Tmanare, OaHKy, Opokepy-
MOCPETHUKY) B  TpoIlecce COACHCTBUS B

BoinosiHeHun Crenku(-ox) Knuenra. Komnanus
HE HECET OTBETCTBEHHOCTH 3a OaHKPOTCTRBO,
nedcTBUA  WiIM  Oe3nelcTBUA  KakOW-In0o0
TPETbEN CTOPOHBI.

Komnanus Brpase pasmemars neHeru Kinenra
B 0OaHKe, KOTOpPBII MOXET IIOJIy4YUTh B
OTHOILLIEHUH TaKUX [EHEXHBIX CPEACTB IPaBO
3aJIora.

Tperbsi cTopoHa, uepe3 kotopyto Kommanus
BEJeT Jlela, MOXET HUMEeTh  HHTEpecCHl,
poTuBOpeyalre naTepecam Kinenra.

B cnyuwae ecim KimeHT mnonmaer 3asBKy Ha
OTKPBITHE TOPIrOBOI'O CUETA B BAIIOTE, OTIMUYHON
OT BAJIIOTBI PasMCIICHHBIX CPCICTB, Komnanus
MOYKET MCII0JIb30BaTh KOHBEPTALMOHHBIM LIEHTP
JIETIO3UTAPHOTO YUpeKIACHHUS, 9TOOBI
OCYHICCTBUTL KOHBCPTALIUIO BAJIOTHI.

Kommanus MOJKET HUCIOJIL30BATh
KOHBEPTALMOHHBIN LIEHTP JIETIO3UTAPHOTO
YUPEXKIACHUS, 4TOOBI KOHBEPTUPOBATH
JeHexHble cpencTtBa KimeHTa B MMeEONIyoCs B
HaJIMIAH TOPTOBYIO BAJIIOTY, KOTOpast
MOJJIEPKUBACTCS CPEACTBAMH  OOCTY>KUBaHUS

Komnauuun.

6. IMPEAYIIPEXXJIEHUE O PUCKAX,
CBA3AHHLIX C JEATEJIBHOCTBIO HA
®UHAHCOBBIX PEIHKAX 1 TOPTOBJIE
I[MTPON3BOJAHBIMUN ®NUHAHCOBbIMU
NHCTPYMEHTAMU

Hacrosimiee Ilpenynpexaenne o puckax He
MOKET PacCKpbITh U HE PACKPBIBAET BCE PUCKU U
APYyruc€ BaXXHBIC ACIICKTBI TOPTOBJIMA, CBA3aHHBIC
¢ OUHAHCOBBIMU MHCTPYMEHTAMH, TAKUMHU Kak
HHOCTpaHHas BaJIrOTa u JACPHUBATHBHEBIC
MPOAYKTHI ((prouepchl, onuoHbl U KOHTpakThI
Ha pasHHIly IeH). KinueHT momkeH yOemuThbcs,
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position. The Customer should not deal in such
products unless he/she understands their nature
and the extent of his/her exposure to risk. The
Customer should not engage in any dealings in
derivative products unless he/she knows and
understands the risks involved in them and that
he/she might suffer complete loss of all monies
invested. It should be noted that no physical
delivery of the Financial Instruments will occur.
Any trading decision should be made on an
informed basis taking into consideration the
following:

Instruments with high volatility

The Customer must consider that there is a high
risk of losses as well as profits, as some
instruments trade within wide intraday ranges
with volatile price movements. The prices of
instruments may fluctuate rapidly and over
wide ranges and may reflect unforeseeable
events or changes in conditions which are
beyond the control of the Company or the
Customer. Market conditions may render it
impossible for a Customer’s order to be executed
at the declared price, leading to losses.

The prices of instruments are influenced by,
amongst other things, the implementation of
political, governmental, agricultural,
commercial, financial and trade programs and
policies and national and international
socioeconomic events and the prevailing
psychological characteristics of the relevant
market place. Therefore a Stop Loss
instruction/order cannot guarantee the limit of
the Customer’s loss.

The Customer accepts that significant loss may
lead to partial or total loss of the value of his/her
investment. This is due to the margining system
that applies to such trades where an adverse
market movement can quickly lead to the loss of
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YTO TPOAYKT TOAXOMUT €My Kak IO JIMYHBIM
0OCTOSAITENIbCTBAM, TaK M MO (UHAHCOBOMY
NOJIOXKEeHHI0. KIIMEHT He JOIKEH OCYIIECTBIISATh
OIepaIiy MO TAKUM JICPUBATHBHBIM MPOJIyKTaM,
€CIi OH HE ITIOHUMAaeT TNPUPOAY U CTEICHb
PHCKOB, KOTOPBIM OH mojBepraercs. KimeHt He
JIOJDKEH OCYIIECTBIISTh KaKHe-THOO CHETKU C
JICPUBATUBHBIMH MTPOJTYKTAMH, €CIIA OH HE 3HAeT
Y HE OCO3HACT PUCKH, CBSI3aHHBIC C HUMH, U YTO
OH MOXET TIOHECTH TIIOJHYI TIOTepPI0 BCEX
BJIOXKCHHBIX cpencTB. HeoOXoauMo OTMETHUTb,
4TO HUKaKast puznueckas MOCTaBKa
@DUHAHCOBBIX WHCTPYMEHTOB OCYILIECTBIISATHCS
He Oynet. JIroGoe TOproBoe pemieHue IOHKHO
NPUHUMATBCS Ha WH(GOPMHPOBAHHOW OCHOBE C
YYETOM HIDKECIICAYIONIETO:

I/IHCprMeHTLI C BBICOKOIi BOJIATHJIBLHOCTHIO

KnueHnT [o/keH ydMThIBaTh, YTO IOMHMMO
HOTEHIMAJIBHON NPUObUIN CYLIECTBYET BHICOKUN
pUCK IIOTEPB, ITOCKOJIBKY HEKOTOpbIE
UHCTPYMEHTBl TOPIryIOTCS B TEYCHHE JHA B
IIMPOKMX  LEHOBBIX pamkax. llenel Ha
UHCTPYMEHTBI MOTYT PE€3KO MEHAThCA B
IIMPOKOM JMamna3oHe, TEeM CaMbIM OTpa)kas
HEMpeJBUJICHHbIE COOBITUS WM HW3MEHEHHUs
YCIIOBUM Ha PBIHKE, KOTOpbIE HE
noAKOHTposbHBl HM Komnanuu, Hu Kimenry.
CymiecTByeT BEpOATHOCTb, YTO HPU TaAKUX
PBIHOYHBIX YCJIOBHUSAX OpJIEp HE CMOXKET OBbITh
WCIIOJIHEH 110 3asBJICHHOM II€HE, 4YTO MOKET
IIPUBECTU K ITOTEPSIM.

ITomumo nmpodyero, Ha MOEHbI HHCTPYMCHTOB
BIIUSIET peann3anus MOJIMTUYECKHUX,
MMPaBUTCIbCTBCHHBIX, CCHBCKOXOSﬂﬁCTBeHHBIX,
KOMMEpUYECKHUX, (MHAHCOBBIX U  TOPrOBBIX
MpoOrpaMM M CTPATEruil, HAUWOHAJIbHBIE U
MEXIYHapOAHbIE  COLIMAIIBHO-3KOHOMHYECKHE
coObITHS, a TaKxe npeobiiagaroniye
IICUXOJIOTHYECKHE HaCTPOECHUS
COOTBETCTBYIOLIErO pBIHKA. IToaTOMy
pacnopspkeHue/opaep Stop Loss He MoxeT
rapaHTUpoOBaTh orpaHuueHue norepb Kimenra.

KnuenT cornamaercs ¢ TeMm, 4TO 3HAUUTEIbHAS
MOTEPS. MOXKET MNPHUBECTH K YaCTUYHOMY WU
MOJTHOMY 00€CIICHUBAHUIO €T0 HHBECTUIIUNA. DTO
00yCIIOBIIEHO MapKAHAIbHON CHCTEMOH,
KOTOpasis NpUMCHACTCA K TaKUM CHACJIKaM, rac
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the Customer’s entire deposit, but which could
also lead to a substantial additional loss.

Leverage (or Gearing)

Unlike traditional trading, margin trading
enables the Customer to trade the markets by
paying only a small fraction of the total trade
value. It should be noted that leverage means
that a relatively small market movement may
lead to a proportionately much larger movement
in the value of the Customer’s position.

Trading CFDs enables the Customer to use
leverage to open a trade by depositing a fraction
of the total trade value; this means that a
relatively small market movement may lead to a
proportionately much larger movement in the
value of your trade. For margin calculation
purposes, the leverage level used will be the
lower of: (i) the Account or (ii) symbol traded.
This logic applies on all our trading platforms.

The Company will monitor the leverage
applied to Customer’s positions and reserves
the right to decrease the leverage depending on
local regulatory requirements of different EU
jurisdictions  (example: Spanish Customers,
Polish Customers, Maltese Customers), the
Customer’s knowledge, experience and/or his
economic profile, the Customer’s trade volume.

During the account opening process the default
leverage is set at 1:50. The Customer will
reserve the right to request a higher leverage but
this will be at the discretion of the Firm and
subject to the Customer’s appropriateness
assessment.

Due to the fact that CFDs are leveraged
financial products and therefore as such, trading
CFDs involves a high risk of loss as price
movements are influenced by the amount of
leverage the Customer is using. For example, if
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HC6J'IaFOHpI/I$ITHOC JABMKCHUC pPbIHKA MOXCET
6I:ICTpO MMPUBCCTH K MOTCPC BCCX BJIOKCHHBIX
CpEACTB KJ'II/IGHTa, a TAaKXXE MOXKCT IIPUBECTU K
CYIIECTBCHHBIM JOIIOJIHHUTCIBHBIM IIOTCPSM.

KpeanTHoe niedo

B orawume oOT TpaguIMOHHOW  TOPTOBIHU
Map>KMHaJIbHasi TOProBiist mo3Bosisier Kuuenty
TOpProBaThb Ha pBIHKAX, OIUIaYUBas JIHIIb
HEOOJIBIIIYI0 YacTh CyMMBbl cuaenku. Criemyer
OTMETHUTb, YTO Iaxe HE3HAYHUTEIbHEIC
PBIHOYHBIE HW3MEHEHUSI MOTYT 3HAYUTEIHHO
BIUATH Ha mo3unuio Kianenra.

Toprosist CFD MO3BOJISIET Knuenty
UCIIOJIb30BaTh KPEIUTHOE TUICYO JIJISi OTKPBITHS
CHENKU IyTeM BHECEHUS JOJIH OT 00IIel CyMMBbI
C/IETIKH; 3TO O3Hauaer, 91O Jaxe
HE3HAYUTENbHOE JBUKCHHE pPBIHKA MOXET
3HAYUTEIIGHO TOBIUATH HA Bamly CICIKYy. B
LEeJSIX pacueTa MapykKH, UCIOJIb3YEeMblil YPOBEHb
KPEJAUTHOTO rieya Oyzner paBHATHCS
HAaUMEHBIIEMY U3 CIEIYIOIIUX 3HaueHui: (i)
KpEAWTHOE IUICYO, YCTAHOBJICHHOE IS CYeTa
uin  (i1) KpeAWTHOE IIIeY0, IPUMEHUMOE K
COOTBETCTBYIOILIEH BAIIOTHOW Mape. DTa JOTruKa
OTHOCUTCS KO BCEM HallUM  TOPrOBBIM
maTdopmam.

Komnanusit KOHTpoOJIMpYET pa3sMep KpPEeAUTHOIO
Jie4a, NpUMEHsIeMoro K no3uuusaMm Knuenra, u
OCTaBJISIET 3a cOOOW MPaBO YMEHBINATH pazMep
KPEIUTHOTO IUIeYa B 3aBUCMMOCTH OT MECTHBIX
HOPMAaTHUBHBIX TpeboBaHMi Pa3IMYHBIX
topucaukiuii EC (manpumep, mis Knnentos c
Ucnanun, [onemu, ManbTel), 3Hanuit Knuenra,
€ro HSKOHOMHYECKOTO mpodmis U oObeMa
TOPTOBJIH.

[lpy OTKpBHITHM cYeTa, pa3Mep KPEAUTHOTO
wieda no ymomvanuto 1:50. KnmeHTt Bmpase
3alpOCHUTh 00Jiee BRICOKUN YPOBEHb KPEIUTHOTO
ie4a, KOTOPbIil MOXKET OBbITh MPEIOCTaBIEH O
ycMoTpeHnio KomMmanmm u ¢ y4eToM OIICHKH
cootBercTBUs KineHra.

Tak xak CFD  sBustorcs  3a€MHBIMHU
¢uHaHcOBBIMU TpoaykTamu, Toprosis CFD
CONpsDKEHAa C  BBICOKMM  PHCKOM  IIOTEPb,
IIOCKOJIbKY Ha JBHXKCHHUE LICHBI BIIUAET pa3Mep
KPEIUTHOTO IUIeYa, UCNOoib3yeMblil KimeHToM.

Ilpedynpescoenue o puckax. CFD (kommpaxmoer na pasuuyy yew) sAGIAIOMCSA CRONICHBIMU UHCMPYMEHMAMU U
npeocmasisaom GblCOKUL pUck 6bicmpou nomepu cpeocms us-3a kpeoumuozo nieda. 89% uneecmopoe necym yowvimxu,
mopeyst CFD nooobnvim obpazom. Bam credyem yboeoumscs 6 mom, umo Bei nonumaeme, kax pabomarom CFD, u umo
Bowi mooceme cebe nosgonums npunams 8bICOKULL PUCK NOMEPU CEOUX CPEOCE.

BEPCHA 6



: UIB|K] -

Risk Disclosure Notification

a Customer is using 50 times leverage a
movement of 0.5% will result in a gain or a loss
of 25%. Nonetheless, as a result of the
“Negative Balance Protection” (“NBP”) the
Customer may not lose more than your initial
investment.

Stop-out levels

Financial markets may fluctuate rapidly to
reflect events that are outside the control of the
Company and/or your control; as a result, prices
will become volatile. One form of price
volatility is “gapping”, which occurs when there
is a sudden shift in prices from one level to
another. This can be caused, for example by
unexpected economic events or market
announcements, within or outside trading hours.
Consequently, the Company may be unable to
execute Customers’ instructions at the requested
price. In addition, if prices move against the
Customer, this will have a direct and real time
impact on Customers’ trades, which may be
automatically stopped-out. It is possible that all
your trades will be stopped-out; not just the
ones that are loss making.

The Customer should note that any changes
made to his/her leverage level, on an already
traded Account, can immediately affect his/her
open positions and may result in a stop-out.

It is Customers’ responsibility to monitor the
required margin of his open positions and in
order to avoid a stop-out he may have to fund
his Account.

Contracts for Differences (CFDs)

A CFD is an agreement to either buy or sell a
contract that reflects the performance of an
underlying instrument including inter alia,
foreign exchange, precious metals, futures and
shares. A CFD is a non-deliverable spot
transaction where the profit or loss is determined
by the difference between the price a CFD is

MARKETS

YBenomiieHue o puckax

Hanpuwmep, ecnu Knuent HCTIOJIb3YET
KkpeautHoe Mmieyo 1:50, ABuKeHUE IIeHBl Ha
0,5%  npuBeger K YBEIMYEHUID WU
YMEHBIIEHUIO KanuTaja B pazmepe 25%. Tem He
MeHee, UCXOsl U3 «3alUThl OT OTPULIATEIHHOTO
Oananca (NBP)», KnueHt He mMoxeT norepsTh
0O0JIBIIIE CBOMX MEPBOHAYAIBHBIX NHBECTULIUMN.

YpoBHu Stop Out

Ha ¢uHAHCOBBIX PBIHKAX MOTYT MPOWCXOJUTH
pe3Kkue KojeOaHusl, OTpakasi COOBITHS, KOTOpPbIC
HAXOJATCS 3a mpeaenamMu KOHTpois Kommanun
u/wim  Baimero KOHTpOJs, YTO TNPUBOIUT K
BoMIaTWiIbHOCTH  1eH. OpnuHot w3  ¢opMm
BOJIATHJIPHOCTH  TIEH  SIBJISICTCSL  «Pa3pbIBY,
KOTOPBI BO3HUKAET NP BHE3AITHOM CMEIICHUN
IIEH C OJHOTO YPOBHS Ha JIPYrod. DTO MOKET
OBITh BBI3BAHO, HANPUMEpP, HEOKUIAHHBIMU
HKOHOMHYECKUMHU COOBITUSIMU WIN
OOBSIBJIICHUSIMM Ha PBIHKE B TCUCHHE TOPTOBOU
CeCCHMM WJIM TMOCJI€ €€ OKOHYaHUSA. [aKum
obpazom, Kommanus Moker OBITb HECIocoOHa
BEITIOJTHUTH  pacnopspkeHust  Kimenta 1o
3ampamuBaeMoii ene. Kpome toro, eciu meHsl
Oyayt nBuratbcs mpotuB Kimenrta, 3to Oyner
UMETh TpsSMOE BIUSHHE Ha chenku KimeHra,
KOTOpbIE  MOTYT  OBITh ~ aBTOMATHYECKU
NPUHYTUTEIBHO 3aKpbIThl. Bee Bamm caenku
MOTYT OBITh NPUHYIUTEIHLHO 3aKpPBITHI, a HE
TOJIBKO T€, KOTOPBIC SIBJISTFOTCS] YOBITOUHBIMH.

Kanent AOJDKCH  YYUMTBIBATb, 4YTO JIFOOEIE
HU3MCHCHUA YPOBHA KPECAUTHOTO IICHA HA YIiKC
TOPryeMoOM CUETC MOT'YT IIOBJIMATH Ha OTKPBITHIC
no3unuu ", Kak CICACTBUC, MOT'YT IIPUBECTU K
MNPUHYAUTCIIBHOMY 3aKPBITHUIO HO3HHHﬁ.

Knuent o0s3aH  ciaeguth 3a  TpeOyembIM
YPOBHEM MAap)KH OTKPBITBIX MM TO3ULUH U
MOTIOJIHATh CBOM cueT, 4ToObl u30exkarh Stop

Out.

KonTpaxkrsl Ha pa3auny nen (CFD)

CFD — »9TO0 KOHTpakT Ha TMOKYIKY WA
poaxy, KOTOPbI oTpaxkaeT 3((eKTHBHOCTH
6a30Boro OUHAHCOBOTO MHCTPYMEHTA,
BKJTIOYas, cpeau IIPOYEro, BaJIIOTY,
JparolieHHbIe MEeTaJUTbl, (PBIOYEPCHl W aKIUH.
CFD-koHTpaKThl — 6ecrnocTaBOYHbIE CIIOTOBBIE
CHAENKH, B KOTOPHIX MPHUObUIL WU YOBITOK
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bought at and the price it is sold at and vice
versa.

Investing in CFDs entails the same risks as
investing in a future or an option as set out
below. A contingent liability may also arise as
explained below.

Futures

Transactions in futures involve the obligation to
make, or to take, delivery of the underlying asset
of the contract at a future date, or in some cases
to settle the position with cash. They carry a
high degree of risk as they are traded under
leveraged or geared situations as explained
above.

A contingent
explained below.

liability may also arise as

Options

There are various types of options in existence
each having different characteristics. The
following conditions apply:

Buying options: This involves less risk than
selling options as the holder can allow the option
to lapse if the price of the underlying asset
moves against the holder. The maximum loss is
limited to the premium and any commission or
other transaction charges. A buyer of a call
option on a futures contract that exercises the
option will acquire the future and will be
exposed to the risks described.

Writing options: The writer of the option
accepts a legal obligation to purchase or sell the
underlying asset if the option is exercised against
him/her irrespective of the difference between
the market price and the exercise price. The risk
is considerably higher than buying options,
especially when the writer does not own the
underlying asset and can face unlimited risk.
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OnpeAeNsieTcs pa3HUIEH MEXIY [IEHON MOKYIKU
CFD wu neHoii npomaxu, 1 Ha000pOT.

WNuBectupoBanue B CFD compsikeHO ¢ TeMU ke
pHCKaMHU, YTO U UHBECTUPOBAaHUE BO (hbIOUEPCHI
WM OILMOHBI, KaK ONHCAaHO Hmke. Takxke
MOJKET BO3HHUKHYTh YCIIOBHOE 0053aTelbCTBO,
KaK YKa3aHO HUXKE.

Pprouepcsl

@brouepcHas  clenka BKIOYaeT B cels
0053aTEeNbCTBO  OCYLECTBUTh WM IOJIYYUTh
IOCTaBKy 0a30BOro aKTHBa KOHTpakTa Ha
Oyayulyro naTy, Wi, B HEKOTOPBIX CilydasX,
3aKpbIBaTh NO3ULHUI0 HAINYHBIMUA. PbroyepcHas
CICJIKA HECET BBICOKYIO CTEIIEHb PUCKA, TaK Kak
TOPrOBJII OCYILECTBIISIETCSI C IPUBA3KOM K
KPEIUTHOMY IUIEYy WM pblYary, Kak OIIMCAHO
BBIIIIE.

Taxxe MOXCT BO3HUKHYTb
065133T€J'ILCTBO, KaK YKa3aHO HHIKEC.

YCJIOBHOC

Onmnuousl

CYH_IGCTBYCT MHOXCCTBO Pa3/IMYHbBIX THIIOB
OIMIIMOHOB C PAa3HbBIMHU XapPAKTCPUCTUKAMU Ha
OCHOBC CJICAYIOMIUX yCHOBI/Iﬁi

llokynka _onyuonog. CBSI3aHa C MEHBLIMM
YPOBHEM DPHUCKA, Y€M MX IPOAAXKA, IOCKOJIBKY
€CJIn II€HAa 0a30BOr0 akTHBa JABWIKETCA MPOTHUB
JiepsKarelss ONUUOHA, TO JAEpKareiab OILMOHA
MOXKET IPOCTO IMO3BOJIMTH OIMNOWUOHY HWCTCYD.
MakcumanbHass 1oTeps OrpaHUYeHa LIEHOU
ONIMOHA IUIIOC KOMHCCHEW WM JPYyTrUMHU
onepalvoHHbIMU cOopamu. [lokymaTtens KoJui-
ONIMOHAa MO  (BIOYEPCHOMY  KOHTPAKTY
UCTIOJIHAET OMNIMOH, NpHoOpeTaeT (brouepc u
MOABEPraeTcs pucKam, CBSI3aHHBIM c
(bBIOYEPCHBIMU CETKAMU.

IIpooasica onyuonos: Ilponaser; onuroHa HECET
IOPUINYECKOE 0053aTeIbCTBO M0 MPOJAXKE WIN
nokynke 0a30BOro akTUBa, €CJIM  OIIHMOH
WCITOJIHSIETCS] IPOTUB HEro, HECMOTPS Ha TO, KaK
JAJIeKO  yIjla pPbIHOYHAs I1€HAa OT LCHBI
ucrionHenus. [lpm mponmaxke ONUIMOHA pPHUCK
HaMHOT'O BBIIIIE, YeM NpU IMOKYIMKe, 0COOEHHO,
€clIi IpOJABell OIIHOHA HE HMMeeT 0a30BOro
aKTHBA, TO PUCK MOXKET ObITh HEOIPaHUYEH.
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Over-The-Counter (“OTC”) Transactions

When trading CFDs, Forex and Precious
metals, the Customer is effectively entering into
an OTC transaction; where the parties directly
negotiate between each other rather than
through a regulated exchange market.

OTC transactions may involve greater risk
compared to transactions occurring on
regulated exchange markets. Due to the absence
of a central counterparty, the parties bear
certain credit risk, risk of default or may face
situations where it is impossible to liquidate
positions or to assess the value of a position.

Trading Suspension

When trading conditions are such that it may
be difficult or impossible to liquidate a
position, such as when the relevant exchange
trading is suspended or restricted, placing a stop
loss will not necessarily limit one’s losses to the
intended amounts, as the execution of the stop
loss order at the stipulated price may be
impossible.  Furthermore the execution of a
stop loss order may be worse than its stipulated
price and the realized losses may be larger
than expected.

Margin Account and Requirements

Margined transactions require the Customer to
make a series of payments against the purchase
price, instead of paying the whole purchase
price immediately. The level of the margin
requirement will depend on the underlying asset
of the instrument and can be fixed or calculated
from the current price of the underlying
instrument.  Specific  instrument  margin
requirements can be found on the Company
website.

The Customer needs to ensure that he/she has
sufficient margin on his/her trading account at
all times in order to maintain an open position.
It is the Customer’s obligation to monitor any
open positions in order to avoid positions being
closed by the Company due to unavailability of
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Bueoup:kesbie (OTC) cnenku

IIpu Toprosne CFD, BalOTHBIMH TapaMH H
JIparoleHHbIMU MeTaulaMu Knuent
(bakTUYECKH 3aKIII0YaeT BHEOUPIKEBYIO CIEIIKY,
ri€  CTOPOHBI  HEMOCPEACTBEHHO  BEAYT
MEpPeroBopsl  MeXAy co0ol, a He uepes
peryJupyeMblid BATFOTHBIA PHIHOK.

BreOupxeBble CHCIKH COMPSDKEHBI € Oolee
BBICOKHM YPOBHEM pHUCKa, YeM CJEJKH,
COBEpIIAEMbIE Ha PETyIUPYEMBIX BaJFOTHBIX
peiHKax. M3-3a  OTCYTCTBUS  LIEHTPAILHOTO
KOHTpareHTa CTOPOHBI HECYT OIpPEIeICHHBIN
KPEAWTHBI PHCK, PHUCK AeoiTa WIH MOTYT
CTOJIKHYTBCSI C CUTYallUsIMH, KOT/Ia HEBO3MOXHO
JTUKBHJIMPOBATh  TMO3HMIMA  WJIA  OICHUTH
CTOUMOCTb TTO3HIIHH.

IIpuocraHoBIeHHE TOPTOB

Korna ycioBusi TOproBiau TakOBBI, YTO CIIOKHO
WIA HEBO3MOXXHO JIMKBUIUPOBATH IO3UIIHIO,
HarpuMep, KOTr/la COOTBETCTBYIOIIAs OWpiKeBas
TOPTOBJIS NPUOCTAaHABIINBACTCS 170031
orpaHu4MBaercs, pasmemieHue Stop Loss He
00513aTEIbHO OTPAHUYUT YOBITKH 10 3aJaHHOU
BEJIMYMHBI, IIOCKOJIBKY BBINOJHEHUE OpJepa
Stop Loss mo 3amaHHOW IIEHE MOXET OBITh
HEBO3MOXHbIM. bosiee Toro, opaep Stop Loss
MOYKET UCIIOJIHUTHCS MO IIEHE, XYK€ 3aJaHHOM,
U TIOJYYEHHBIH YOBITOK MOET ObITh OoJiblile
M3HAYaJIbHO OXKHJIAEMOTO.

Map:kuHaIbHBIN cYeT U TPeOOBAHUA

Map:xxuHanbHble cieiku TpeOyroT oT Kiuenra
pSA BBIJIAT HPOTHB LEHBI IMOKYNKH, BMECTO
OIUIaThl BCEM ILIEHBI IOKYIKH Cpa3y. YPpOBEHb
Map>KHHaJIbHOIO TpeOOoBaHUs Oy/IEeT 3aBUCETh OT
0a30BOro akTHBa MHCTPYMEHTa M MOXET OBITh
3aUKCUPOBAaH WM pacCUUTaH, HCXOAs U3
TeKymei  1meHl  0a30BOro  HMHCTPYMEHTA.
MapskuHanbHble TpeOOBaHHS K KOHKPETHOMY
MHCTPYMEHTY MOXKHO HaWTH Ha BeO-caiite
Komnanumu.

Knuent pomkeH o0ecrneyuTh JOCTATOYHBIN
YpPOBE€Hb Map>XM Ha TOPrOBOM CHYETEe MJIs
MOAJEepXKaHUS TO3UIMK  OTKpbITOH. KimeHt
00s13aH  KOHTPOJIUPOBaThH  BCE  OTKPHITHIC
MO3UIMN BO H30EKAaHUE 3aKPBITUS TMO3UIIUN
Komnanmeit  u3-3a  OTCYTCTBUSI  CPEICTB.

Ilpedynpescoenue o puckax. CFD (kommpaxmoer na pasuuyy yew) sAGIAIOMCSA CRONICHBIMU UHCMPYMEHMAMU U
npeocmasisaom GblCOKUL pUck 6bicmpou nomepu cpeocms us-3a kpeoumuozo nieda. 89% uneecmopoe necym yowvimxu,
mopeyst CFD nooobnvim obpazom. Bam credyem yboeoumscs 6 mom, umo Bei nonumaeme, kax pabomarom CFD, u umo
Bowi mooceme cebe nosgonums npunams 8bICOKULL PUCK NOMEPU CEOUX CPEOCE.
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funds. The Company is not responsible for
notifying the Customer in any such instances.

The Company is not obliged to make margin
calls for the Customer and is not liable to the
Customer for any failure by the Company to
contact or attempt to contact the Customer.

The Company is entitled to change margin
requirements by giving to the Customer five (5)
calendar days written notice. However, in the
case of a Force Majeure Event, the Company is
entitled to change margin requirements without
prior written notice.

Contingent Liability Investment Transactions

Due to the nature of margined transactions, as
explained above, the Customer may sustain a
total loss of the funds that were deposited to
open and maintain a position. Failure on the
Customer’s part to meet a margin calls i.e.
pay additional funds to maintain a position, will
result in the liquidation of the position, which
may result in a loss that the Customer bears the
responsibility to cover.

Transactions not margined, may still carry an
obligation to make further payments over and
above any amount paid when entering the
contract.

Taxation, Commission and Other Charges

The Customer must be aware of commissions
and other charges before embarking to trade.
Charges may be expressed in monetary or
percentage terms. It is therefore the
responsibility of the Customer to understand the
basis upon which such charges are made.

Legislation and changes thereto, or a change in
the Customer’s personal circumstances may
result in dealing in Financial Instruments taxable
and subject to other duties.

MARKETS
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Kommanuss He HeceT OTBETCTBEHHOCTh 3a
YBCAOMIICHHC Knnenra B Takux cirydasx.

Komnanus He o0s3aHa yBenomisaTh Kiuenra o
Hactymuiennn  Margin - Call, uw He Hecer
OTBETCTBEHHOCTH  mepen  Kmumentom — 3a
HEBO3MOXKHOCTb ~ CBSI3aTbCS  WJIM  TOMBITKY
cBs3arbes ¢ KimuenTtom.

Kommanus HMEET paBo W3MCHUTh
Map)KMHaJIbHBIE  TpeOOBaHHUsA,  IMPEIOCTABUB
Kinenty nucbMeHHOE YyBEIOMIICHHE HE MEHEee
4yeM 3a 1ATh (5) KaneHaapHeix nHer. OmHako B
ciydae  (opc-MaKOpHOTO  0OCTOSTENLCTBA
Kommnanus AMeEeT paBo W3MEHUTh
MapKHUHAJIbHBIE TpeGoBaHUS 6e3
MIPEABAPUTEIIBHOTO MMCbMEHHOTO YBEIOMJICHUSI.

HNuBecTHIIMOHHBIE
00513aTeJILCTBAMHI

CICJIKH C YCJIOBHBIMH

N3-3a xapakTepa Map)KHHAJIbHBIX CJEJIOK, Kak
00BSICHSIIOCH BBIIIIC, Knment MokeT NHOHECTH
HOJIHYIO HOTEPIO CpPEICTB, KOTOpbIE
HCIIOJIB30BATIUCH AJIA OTKPLITHUA U MOAACPKAHUA
no3uuuu. HecnocoOnocts KimenTa cienoBath
Map’KNHAJIbHBIM TpC6OBaHI/I$IM, T. €. YIUIaTUTb
JIOTIOJIHUTEIIbHBIE CPEACTBA Ul MOAJEPKaHUS
no3unuu, MpUBCACT K JIMKBUAAIIUU ITIO3UIIHUU U K
1IoTepe, KOTOPYHo noHecer KimeHr.

He MapKUHAJIBHBIC CACIIKHA MOT'YT ITO-TIPE)KHEMY

HECTH 0053aTeBCTBO BHECEHUS
JIOTIOJTHUTENBHBIX IUIATeXKell MOMHUMO Jr000i
CYMMBI, yHHanHHOﬁ npu 3aKJIIOYCHUHN
KOHTPAKTA.

Hasoroo0.10:xeHue, komMuccusi W Jpyrue
cOopsI

Knuent  pomkeH  OBbITh  OCBEIOMIIEH O

KOMHUCCHOHHBIX W JApyrux cOopax [0 Hayaia
ToproBiau. COOpbl MOTYT OBITh BBIPAXKEHBI B
JNeHe)XKHOH  (opme wWIM B HPOLEHTHOM
cooTHomeHu. Takum obpaszom, KnueHt Hecer
OTBETCTBEHHOCTb 3a IIOHUMaHWE TOro, Ha
OCHOBaHUU YETO MPOU3BEICHBI TAKHE COOPHI.

3aKOHOJIATETTLCTBO W W3MEHEHHs B HEM WA
U3MEHEHHE JMYHBIX oOcTosaTensecTB Kimenra
MOTYT IPUBECTH K HAJIOTOOOI0KEHUIO TOPTOBIIA
@DUHAHCOBBIMM HWHCTPYMEHTAMH, a TakXke K
PacIpoOCTPaHEHHIO IPYTUX COOPOB.
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The Customer should seek independent advice
on his/her tax and/or other duty liability, as
he/she is responsible for any such liabilities.

7. GENERAL NOTICE

This Notice is provided to you in accordance
with the Markets in Financial Instrument
Directive (“MiFID II”) of the European Union
because you are considering dealing with the
Company in the financial instrument provided
by the Company (“Financial Instruments™).

This Notice cannot and does not disclose or
explain all of the risks and other significant
aspects involved in dealing in Financial
Instruments and was designed to explain in
general terms the nature of the risks particular to
dealing in the Financial Instruments provided by
the Company and to help the Customer to take
investment decisions on an informed basis.

In order to comply with the Markets in Financial
Instrument Directive (“MiFID 1I”) of the
European Union, the Company will classify the
prospective Customer as Retail Customer,
Professional Customer or Eligible counterparty
when considering the application for opening an
account, based on the information provided to
the Company.

Prior to applying for an account the Customer
should consider carefully whether trading in
derivative Financial Instruments is suitable for
him in the light of his circumstances and
financial resources. Trading in derivative
financial instruments entails the use of
“gearing” or “leverage”.

MARKETS
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KinueHt nomxeH oOpaTUThCS 3a HE3aBUCUMOU
KOHCYJIbTAIlE TI0O CBOMM HAJIOTOBBIM H/WIIN
JIpYyruM 00s3aTENbCTBAM, TOCKOJIBKY OH HECET
OTBETCTBEHHOCTH 3a JII00BIE TaKue
00s3aTeNbLCTBA.

7. OBIIEE YBEJIOMJIEHUE

Oto VYBemomieHue mnpeaocraBieHo Bam B
cootBercTBUM ¢ JlupektuBoil «O phIHKaX
¢unHaHcoBpIX mHCTpyMeHTOB (MIiFID  II)»
EBponeiickoro  Coro3a,  mockoiibky Bl
paccMaTpuBaeTe  BO3MOXHOCTH  pabOTBl  C
OUHAHCOBBIM UHCTPYMEHTOM,
npenocraBieHHbiM  Komnanueln (®unancoBble
WHCTPYMEHTHI).

Ot0 VYBeAOMJIEHME HE pacKpblBaeT U HE
OOBSCHSIET BCE PUCKU U JIPYTHE CYIECTBEHHBIC
ACIEKTHI, CBSI3aHHBIE C TOpProBiIel
DHUHAHCOBBIMU MHCTPYMEHTAMH, u
IIpeIHAa3HAYEHO JUIs [TOSICHEHUSI B OOIIMX YepTax
MPUPOJBI PUCKOB, XapaKTEPHBIX JJIsi TOPTOBIIU

PUHAHCOBBIMU MHCTPYMEHTaMH,
npenocrasisieMbiMu  Kommanuel, a  Takke,
qro0bl nomo4b  KiMeHTy B NIpUHATUU
MHBECTULIMOHHBIX peleHni Ha

MH(OPMHUPOBAHHON OCHOBE.

B pamkax lupextuBbl «O pbIlHKax (HHAHCOBBIX
uHctpymentoB (MiFID II)» Espomneiickoro
Coro3a 1pu pacCMOTPEHUH 3asBKH Ha OTKPBITHE
cyera Komnanus, Ha OCHOBaHUU
IIPEA0CTaBICHHON uHpopMaluu, Oyner
pa3fenars NOTeHUManbHbIX  KimeHTOB  Ha
Pureiin Kimmenros, IIpodeccnonanbHbIx
Kimmentos nnu [IpuemieMsIXx KOHTPareHToB.

Ilepen momauyel 3asBKM Ha OTKPBITUE CUETa
Knuenty cnepyer BHHUMAaTEIbHO  HW3YYHTh,
MOAXOJUT JIM €My TOPIrOBJIS NPOU3BOJHBIMU
OUHAHCOBBIMU MHCTPYMEHTAMH, UCXOSI U3 €r0

00CTOSTEN,CTB U (PUHAHCOBBIX  PECYPCOB.
Toproeinss  mpousBogHbIMA  DHHAHCOBBIMU
MHCTPYMEHTaMHU MOApa3yMeBaeT

HCIIOJIB30BAHUEC «KPEAUTHOI'O ILJICYA.

Ilpedynpescoenue o puckax. CFD (kommpaxmoer na pasuuyy yew) sAGIAIOMCSA CRONICHBIMU UHCMPYMEHMAMU U
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8. PAST PERFORMANCE

Past performance, simulation or prediction of
CFDs does not constitute an indication of future
results. The Customer should note that the value
of his investment can decrease (as well as
increase) as the market price of the underlying
asset may fluctuate downwards (or upwards).

9. ADDITIONAL INFORMATION

For further information, please refer to the
“Guide to Investing” issued by the European
Securities and Markets Authority (“ESMA”)
and the “Investor Warning on Contracts for
difference (CFDs)” issued jointly by ESMA and
the European Banking Authority (“EBA”).

10. MONITOR & REVIEW

The Company will, on a regular basis, monitor
and assess the effectiveness of this Notice and
the sequence of its order execution
arrangements and, in particular, the execution
quality of the procedures explained in the
Notice in order to deliver the best possible result
for the Customer, and, where appropriate, the
Company reserves the right to correct any
deficiencies in this Notice and make
improvements to its execution arrangements.

In addition, the Company will review the Notice
as well as its order execution arrangements at
least annually. A review will also be carried out
whenever a material change occurs that affects
the ability of the firm to continue to obtain the
best possible result for the execution of its
Customer orders on a consistent basis using the
venues included in this Notice.

MARKETS
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8. ITPOLLJIBIE ITOKA3ATEJIN

[Ipouuibie  mokaszaTend,  UMUTAlUS WK
[IPOrHO3UPOBAHUE CFD HE SIBIIAIOTCS
noKasareiasiMi Oynymiux pe3ynbratoB. KimeHt
JOJDKEH HMETh B BHJIY, YTO CTOMMOCTb €TrO
WHBECTUIMII MOXXET yMeHbLIaThcs (a Takxke
YBEIIMYMBATHCS), TaK Kak pHIHOYHASA IE€HA
aKTHBa MOXKET KoJieOaThCsl BHU3 (MJIA BBEPX).

9. JOITOJIHUTEJIbHAS
NHOOPMAILIMA

Jis monmydeHus: JONMOTHUTEIbHON MH(OpMaIiu
cM. «PykoBOACTBO 1O HMHBECTHPOBAHHION,
onyoiukoBaHHOe EBponeiickoil opranusauuen
no I1eHHbIM Oymaram u psiHkam (ESMA) u
«[Ipenynpexxnenue  uisi  HMHBECTOPOB O
KOoHTpakTax Ha  pasuuny 1ed (CFD),
onyonukoBanHoe  coBmectHo ESMA wu
EBpomeiickuM ~ OaHKOBCKUM  YIIpaBJICHHEM
(EBA).

10. KOHTPOJIb U ITEPECMOTP

Kommanusi Oyaer Ha peryiasipHOl OCHOBE
KOHTPOJIMPOBATh U OLEHUBATh ()(PEKTUBHOCTH
sroi  IloauTMKM W TOCHEAOBATEIBLHOCTD
MpOLIENYp MHCHOJHEHUS  paclopsDKeHUH, B
YaCTHOCTH, KAa4e€CTBO BBIMOJHEHUS MPOLEAYD,
onucanHbiXx B IlonuTuke, 4TOOBI OOECTIEUUTH
HAWIyYIIUd  BO3MOXHBIA  pe3yibTaT A
Knuenta u, npu Heobxomumoctu, Kommanus
OCTaBJISIET 3a COOON MpPaBO HUCIPABIATH JHOObIE
HenocTatku B Hacroswmed  [lomutuke wu
COBEPILIEHCTBOBATh MEXaHU3MBbI €€ BBITIOJHEHHUS.

Kpome Toro, Komnanus O6yner nepecmarpuBaTh
ITonuTHKy, a TakXKe MOPANOK €€ HCIIOIHEHUS
€XKETOHO. ITepecmoTp TaKxe Oyzaer
IIPOBOJUTHCS BCAKUM pPa3, KOIAA IPOUCXOIAT
CyILLIECTBEHHBIE N3MEHEHHUSI, KOTOPBIE BIMSIOT HA
croco0HocTh KoMmanuu npoposmkarh noiaydarb
HAWIy4YIIUd  BO3MOXHBIA  pe3yibTaT A
BBITNIOJIHEHUS paclopsbkeHU cBoux KineHToB
Ha TIOCTOSHHOM OCHOBE C MCIOJIb30BAaHUEM
YCIIOBHH, BKJIIOYEHHBIX B HAaCTOSIIYIO
[TonuTuky.
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The Company will notify any Customers Komnanusa ysenomnser KimentoB 0 mr00BIX
affected by material changes in its Notice or cymecTBeHHbIX H3MCHCHUsX B [lonuTuke wnn
order execution arrangements. HOPSAIKE UCIIOJHEHUS PACIIOPSIKEHUI.
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